UK: +44 (0)207 989 0813
NA: +1 646 896 3065
AU +61 2 9280 0700
action@proactiveinvestors.com

Burberry Group PLC
06:00 14 Nov 2019

Burberry's catwalk turnaround still required, while
UK retail sales growth could be grim
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£9.48 billion

Market Cap:

After this week's deluge of UK data, with the latest GDP, unemployment and
inflation numbers all having been released by the Office for National Statistics
over the past few days, Thursday will bring October retail sales numbers, a key
measure of how the wider economy and consumer spending are doing.
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Last month, trade body British Retail Consortium reported a 1.3% drop in sales
for September, making it the worst month on record, so investors will be hoping
that things are not looking quite so grim as the high street gears up for the key
Christmas buying season, although the looming general election and Brexit
uncertainties are sure to be a drag on sentiment.
The increasingly uncertain economic environment for retail is also
keeping analysts cautious on turnaround developments at FTSE 100-listed
Burberry Group plc (LON:BRBY) despite the benefits of a strong brand name
and a seasoned management team.
The luxury goods firm, which releases half-year results on Thursday, will not
have much room for error considering the so far mixed evidence for the
success of new creative director Riccardo Tisci's collections.
Gross margin is expected to decline by 150 basis points to 66%, driven by
product investments and promotional activity, with Burberry's underlying
earnings forecast to fall 3% year-on-year to £173mln.
Are Great Portland Estates' new projects keeping it real?
Meanwhile, in another under pressure sector, second liner Great Portland
Estates PLC (LON:GPOR) may be doing better than its bluechip real estate
peers British Land Company PLC (LON:BLND) and Land Securities Group
PLC (LON:LAND), which reported grim numbers earlier this week.
Investors are looking for a detailed market commentary with Great Portland's
interim results, including an update on its rental growth guidance as well as
how it seeks to add value in a flat market.
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The central London-focused landlord has a substantial pipeline but only a few projects are committed, with analysts
wondering to what extent the economic uncertainty has weighed on property developments.
Strikes loom over FirstGroup's recovery
Wheeling over to another sector, transport firm FirstGroup PLC (LON:FGP) has been recovering from a slump but
needs to show continued signs of improvement to prove its worth to investors.
Consensus estimates for the Aberdeen-based company look for 8% annual growth in sales to £7.7bn, with profits up
1% to £229mln.
The recent announcement of 27 days of strikes on its South Western Railway during December will not be of help,
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however, while analysts are also waiting for a solution for its US coach business Greyhound, even if that is to sell it off.
Significant announcements expected on Thursday 14 November:
Interims: Burberry Group PLC (LON:BRBY), FirstGroup PLC (LON:FGP), Great Portland Estates PLC (LON:GPOR),
Mediclinic International Plc (LON:MDC), National Grid PLC (LON:NG.), NextEnergy Solar Fund Ltd (LON:NESF),
Norcros PLC (LON:NXR), Stobart Group Ltd (LON:STOB), Urban Logistics Reit PLC (LON:SHED)
Finals: Tracsis PLC (LON:TRCS)
Trading statements: Bovis Homes PLC (LON:BVS), Grafton Group PLC (LON:GTFU), Genus plc (LON:GNS), QinetiQ
Group PLC (LON:QQ.), Regional REIT Ltd (LON:RGL), Safestore Holdings PLC (LON:SAFE), TBC Bank Group PLC
(LON:TBCG)
Economic announcements: UK retail sales, EU GDP, US jobless claims
Ex-dividends to knock 15.9 points off FTSE 100 index: Bunzl PLC (LON:BNZL), GlaxoSmithKline PLC (LON:GSK),
Royal Dutch Shell PLC A (LON:RDSA), Royal Dutch Shell PLC B (LON:RDSB), J Sainsbury PLC (LON:SBRY)
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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