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Eco Atlantic remains "very confident of potential" as
Guyana discoveries are seen to comprise heavy
crudes
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Eco Atlantic Oil & Gas Ltd (LON:ECO, CVE:EOG) chief executive Gil Holzman
said the explorer is "very confident of the potential" of its Guyana joint venture
as it updated investors on the latest findings of analysis from its two new
offshore discoveries.
The Jethro-1 and the Joe-1 wells, drilled in August and September, continue to
be analysed and fluid samples are presently in the lab.
Initial results, meanwhile, indicate that both discoveries comprise mobile heavy
crudes which are said to be "not dissimilar" to the commercial heavy crudes in
the North Sea, Gulf of Mexico, Brazil, Venezuela and Angola.
Eco noted that, in particular, its Guyana discoveries have advantages such as
'overpressure' - 8,500 PSI reservoir, which represents 2,600 PSI overpressure
- and high reservoir temperature which increase oil mobility and suit floating
production systems.
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READ: Eco Atlantic and partners start preparing new drill plans for Guyana
Consultants with heavy oil development expertise are currently being sought,
the group said, and it remains optimistic on development scenarios
considerations. In the meantime, Eco and its partners continue to plan the next
phase of drilling offshore Guyana which is envisaged in 2020.
In a statement, Colin Kinley, Eco chief operating officer, said: "Having spent
three decades working within the heavy oil industry, we are very encouraged
by the initial analysis of these wells and good parameters that define potential
pathways to recovery. The fact that the oil is already hot in the reservoir, and
mobile, and has high-quality porous sand to travel through, helps to eliminate a
great part of the conventional heavy oil challenge."
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He added: "Horizontal well technology can allow excellent access to these thick fields and generally reduces the need
for multiple additional wells, leading to lower development cost per barrel."
At the same time, Holzman said the discoveries confirmed two different oil plays within a highly prolific basin and that
Eco is sufficiently capitalised for future drill programmes.
"The JV partners are very confident of the potential across the multiple prospects in both the Cretaceous and Tertiary
aged rocks throughout the Orinduik block," Holzman added. "This is obviously just the beginning of our journey to
unlock the block's full potential, which, following these initial discoveries, we hope to demonstrate through an updated
CPR in the coming weeks.
"To date, ExxonMobil has drilled 16 wells in just over four years with 14 discoveries. Eco and its partners have drilled
two wells, with two discoveries, and our interpretation and understanding of the block is an exciting work in progress as
we continue to analyse and improve our understanding of the plays," the CEO concluded.
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Holzman noted that the Guyana joint venture partners are set to be determined in the coming months.
Eco owns a 15% interest in the Orinduik block alongside Tullow Oil plc (LON:TLW) and Total which hold 60% and 25%
respectively.

Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors,
private
client
brokers,
fund
managers
and
international
investor
communities.
Contact us

+44 (0)207 989 0813

action@proactiveinvestors.com

No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Eco Atlantic Oil & Gas Ltd named herein, including the promotion by the Company
of Eco Atlantic Oil & Gas Ltd in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to
Twenty
Five
Thousand
dollars
($25,000).
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