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Goldex is planning to do to the gold market what the
Big Bang did to equities
What's the best way to buy gold?
The answer depends, of course, on what you're buying it for.
But if it's purely as an investment asset, then the cost and ease of dealing is of
prime importance.
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This may sound like a platitude, but actually it's not as easy as it sounds to
source the best price for gold at any given moment, given that the AM and PM
fixes are largely abstract and the spot gold price doesn't in itself allow for
spreads or other dealing costs.
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But this is where Goldex comes in.
Goldex is a company set up by Sylvia Carrasco and Fernando Ripolles which
aims to use modern technology to aggregate live gold prices in the same way
that the markets were able to aggregate live equity prices after the Big Bang in
London, back in the late 1980s.
That may sound like a considerable technical undertaking, but Carrasco and
Ripolles were right at the centre of the action all those years ago: they've seen
how it's done and what an impact it can make.

Goldex is an intuitive app for gold investors
that provides the first global marketplace
delivering instant and fair pricing for
physical gold. Its technology enables
seamless buying and selling of gold at the
best prices 24 hours a day, 7 days a week.
All gold bought through Goldex is legally
owned by its investors, insured and safely
stored
in
independent
vaults.
action@proactiveinvestors.com

"The physical gold market is quite siloed for its different users," explains
Carrasco.
"The model for every single gold dealer is pretty much the same: they own an asset and then sell it on to a buyer. So
every single participant in the market acts as a principal. And the dealers make up the price and make commission on
the spread."
It's true it's possible to shop around from one dealer to the next for best price, but that's a process that will take time,
meaning that the actual idea of live prices becomes somewhat nebulous, and in any case, only a few dealers are likely
to be within reach of a given customer.
But what if all dealers were signed up to a reputable platform and were able to provide competing bids and offers?
That's the question that Carrasco and Ripolles asked, figuring that in coming up with a new platform they would surely
be creating a better way for investors and other traders to buy and sell gold.
"All dealers tell you they offer the best prices," says Carrasco.
"But statistically that's not possible. It's a minefield. So what we do at Goldex is we connect multiple dealers, all these
market participants, and we have them posting bids and offers on our platform."
And although Carrasco herself is a great believer in the long-term value of gold, it's not the role of Goldex to take a view
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on price at all.
"When you want to buy gold, the smart order router identifies who is offering the best price," she explains. "It can even
split the purchase into multiple execution messages in order to give the consolidated best price to the customer, which
is exactly the same way as the bond and equity markets work."
And there's an additional advantage which isn't immediately obvious to those not well versed in the ins and outs of gold
trading.
When it comes to selling, the seller is in some sense a hostage to fortune to the dealer, because in most conventional
transactions the dealer has been holding the gold in any case all along. The dealer will therefore be intricately involved
in the sales process and minded, perhaps, to shave a couple of points off the price on the basis that possession is nine
tenths of the law.
That can't happen in the Goldex system, because the platform will automatically find the best price for the seller.
"So, we're a multi-dealer hub," says Carrasco. "It's as close as you'll ever get to best execution."
But who uses the Goldex app?
Well, according to the company's vision, at the moment they are offering this service to retail investors through their
own app, where they offer not just the best prices, but also charts, news and trade recommendations, and it won't stop
there.
Carrasco envisages that institutions that have a larger retail investor base behind them will also be able to offer the best
gold prices in physical gold to their own customers. They are already in conversations with multiple companies that are
keen to get involved.
And how big is the overall potential?
Well, says Carrasco, the gold market is bigger than the S&P and NASDAQ. There's over US$200bn worth of physical
gold traded over the counter on a daily basis. If Goldex could eat into just a small chunk of that pie, then the payoff
could be huge.
The company is already eyeing expansion into India, one of the world's biggest gold markets, and is expecting to launch
there next year.
"The idea is that we will deliver multiple time returns to our current investors," says Carrasco.
"Every start-up's dream is to become a Unicorn and we are convinced that Goldex has everything going for it: an
authentic USP and vision, a fantastic team, incredible investors behind us and the expertise after having done with
equities previously. "
The good news is that it's not too late for new investors to come in. Goldex is currently in the process of a funding round
to allow for the Indian expansion. There are many conversations already taking place between the company, venture
capitalists and corporates.
When asked if she is happy to spread the word, Carrasco says "of course, I never take anything for granted and I am
never complacent when it comes to fund raising, so yes, I am more than happy to discuss our fund raise opportunity if
someone wants to know more."
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Goldex named herein, including the promotion by the Company of Goldex in any
Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty Five Thousand dollars
($25,000).
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