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C4X Discovery unveils plans for £6.5mln fundraising
as licensing discussions continue
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C4X Discovery Holdings PLC (LON:C4XD) has raised around £6.6mln to
strengthen its balance sheet amid ongoing licensing discussions for its earlystage drug candidates.
The fundraising saw a total of 46,466,667 shares placed by Panmure Gordon
today at a price of 15p each, raising a total of approximately £7.0mln for the
company before expenses, while, concurrent with the placing, directors of the
company subscribed for 200,000 shares also at the issue price.
WATCH: Full interview: C4X Discovery fully cashed up and sees big potential
for its 'blockbuster molecules'
The placing and subscription shares being issued represented approximately
80.7% of company's issued ordinary share capital prior to the fundraising, while
the issue price represented a 63% discount to the company's mid-market
closing price as at 23 October 2019. C4X shares closed at trading at 18p on
Thursday, down 55.6%.
The company said the net proceeds of the placing and subscription will be
used to strengthen its balance sheet as near-term and other licensing
discussions and strategic collaborations progress, and support working capital
during the expansion of its pipeline portfolio.
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Following the successful closing of the placing and subscription, C4X said it
would also look to raise up to £1mln through an open offer to eligible
shareholders. One share will be offered for every nine existing shares held by
an investor.
C4X chief executive Clive Dix said: "In these unprecedented times for
investment in our industry, leading to extremely turbulent market conditions, we
are delighted to have raised £7.0 million to support the execution of our
strategy which is reflective of confidence in the future value of our business.
We want to thank both our existing shareholders for their continued support,
belief and confidence in our business and to welcome our new shareholders for
which this fundraising offers an opportunity to build shareholder value."

C4X Discovery aims to become the world's
most productive drug discovery engine by
exploiting cutting edge technologies to
design and create best-in-class smallmolecule candidates targeting a range of
high value therapeutic areas. The
company's goal is to drive returns through
early-stage revenue-generating deals with
the
pharmaceutical
industry.
action@proactiveinvestors.com

He added: "C4XD aims to address industry's biggest challenges by identifying promising disease targets and solving
chemistry challenges to generate attractive pre-clinical programmes. Our goal is to maximise the capital raised so that
we can deliver on our strategy. The monies raised put us in a strong position to drive the expansion of our pipeline and
to advance the next wave of deal opportunities in the C4XD portfolio as momentum continues to build across our key
out-licensing projects."
-- Updates with placing completion details, closing share price --
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of C4X Discovery Holdings PLC named herein, including the promotion by the
Company of C4X Discovery Holdings PLC in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the
amount
up
to
Twenty
Five
Thousand
dollars
($25,000).
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