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PCF makes excellent progress against ambitious
targets
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PCF Group Plc (LON:PCF) has said growth in its lending portfolio was ahead
of plan in the financial year just ended.
The specialist bank saw its lending portfolio grow to £338mln by the end of
September, up 54% from £219mln a year earlier, and well on the way to the
group's £350mln target, a year ahead of plan.
WATCH: PCF Group says growth in lending portfolio is ahead of plan
The group said its new business originations rose 51% to £223mln, up from
£148mln in the same period 12 month period a year ago, with 74% of those in
the group's prime credit grades, up from 70% in the corresponding period of
last year.

Share Information
Code:
Listing:
52 week

Despite the competitiveness of the prime lending markets for business asset
finance and consumer motor finance, the group said it's net interest margin
held up well in the year at 7.9% (2018: 8.2%).
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The firm's loan impairment charge for the full-year remained unchanged from
the 0.9% reported at the interim stage.
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While the company's lending book has grown rapidly, it has also been
bolstering its deposit base, which rose to £265mln from £191mln a year earlier.

Company Synopsis:

Through its hybrid brokerage and 'own book' model Azule generated fee
income of £1mlm, compared to income of around £800,000 in the 12 months to
June 2018.
The acquisition has performed well enough to trigger the first deferred
consideration payment of £750,000 to the previous owners.
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The acquisition of Azule, completed about this time last year, has proved to be
a successful one with the provider of specialist funding services to the
broadcast and media industry originating £77mln of new business in the 11
months it has been part of PCF Group.
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PCF Bank was established in 1994 to bring
two qualities into vehicle and plant &
equipment
financing:
simplicity
and
customer focus

We are a specialist in this area and have
helped over 70,000 consumers and
businesses by providing them with hire
purchase and finance lease facilities. Now,
we are applying the same qualities with
which we made our reputation to the wider
world
of
banking.
action@proactiveinvestors.com

PCF said its nascent property bridging finance venture has got off to a good
start, with new business originations of £14mln.
"The strategy to diversify our asset classes and income streams is proving a great success and playing an important
role in growing our lending portfolio," said Scott Maybury, the chief executive officer of PCF.
"We have made excellent progress against ambitious targets and we continue to deliver strong growth despite the
challenging economic and political backdrop. While there may well be some tightening of the economic cycle over the
next 12 to 24 months, given the small market share we currently enjoy, we remain confident that we can continue to
grow as planned whilst maintaining our prudent appetite for risk," he added.
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors,
private
client
brokers,
fund
managers
and
international
investor
communities.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of PCF Group Plc named herein, including the promotion by the Company of PCF
Group Plc in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty Five Thousand
dollars
($25,000).
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