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88 Energy continues countdown to Charlie-1 well in
Alaska
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88 Energy PLC's (LON:88E) countdown to its exciting Charlie-1 well continues
with the explorer's quarterly update today highlighting details about the
upcoming programme, located in one section of Project Icewine on Alaska's
North Slope.
The company recently confirmed it is on-track to drill Charlie alongside new
partner Premier Oil PLC (LON:PMO), with the joint venture agreement currently
in the process of being rubberstamped, and said a February 2020 spud date is
anticipated.
Today's statement further detailed the scope and opportunity at Charlie which
is planned as an appraisal of the conventional and undeveloped Malguk
discovery, made by BP in the early 1990s.

Share Information

"Malguk-1 encountered oil shows with elevated resistivity and mud gas
readings over multiple horizons during drilling but was not tested due to
complications towards the end of operations, which resulted in lack of time
before the close of the winter drilling season," 88 Energy noted in its statement.
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"It was also drilled using vintage 2D seismic, which was insufficient to
adequately determine the extent of any of the prospective targets
encountered."
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READ: 88 Energy's Charlie may be the explorer's best opportunity to date
The small-cap explorer added: "88 Energy completed (the) acquisition of
modern 3D seismic in 2018, in order to determine the extent of the discovered
oil accumulations. Charlie-1 will intersect seven stacked prospects, four of
which are interpreted as oil bearing in Malguk?1 and are therefore considered
appraisal targets."
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exploration and production company that
delivers material benefits to its shareholders
and contributes to the development of the
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Pre-drill the project has been estimated to have some 1.6bn barrels of prospective resources, which would equate to a
still eye-watering 480mln barrels for the small-cap junior partner - presently valued at about £50mln (A$96mln).
Premier Oil is to pay up to US$23mln of Charlie's well costs, as it earns 60% of the project.
Drilling is slated to start in February and, subject to initial findings, well testing is envisaged and would conclude by
April.
The drill rig for the programme has been secured and permitting work continues, with the Premier joint venture deal
expected to be sealed next month.
In mid-September, 88 Energy raised A$6.75mln to cover any additional costs at Charlie over and above the expenditure
being carried by Premier.
Unconventional progress in the background
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Tuesday's statement, which covers the three months ended 30 September, also noted activities related to Project
Icewine's shale play.
88 Energy pointed out that Charlie-1 is additionally designed to penetrate the HRZ shale and as such it will provide
additional data for the two companies ongoing evaluation of the project.
Earlier in the period, the Icewine-2 shale well was plugged and abandoned following drawn-out frustrations around flow
testing the well.
"The forward program consists of accessing material from regional wells in order to conduct additional FIB-SEM
analysis to confirm improved effective porosity and connectivity," 88 Energy noted.
"In addition, the Charlie-1 well is designed to penetrate HRZ and gather additional data which will complement the
ongoing additional analysis being conducted."
The company also said it continues to receive unsolicited third party interest in the shale project, and, a 'soft' or informal
farm-out process is presently underway.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of 88 Energy Ltd named herein, including the promotion by the Company of 88 Energy
Ltd in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty Five Thousand
dollars
($25,000).
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