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Intercontinental Hotels hit by Hong Kong protests

4834.5

Price:

£8.8 billion

Market Cap:
Intercontinental Hotels Group PLC (LON:IHG) reported its weakest quarterly
results this year, impacted by the Hong Kong protests and tougher trading
conditions in the US and China.
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The Holiday Inn and Crown Plaza owner said it is on track to exceed 5% net
room growth over the period, with the current pipeline at 289,000 rooms.
READ: InterContinental Hotels hit by slower revpar growth in China and US
Group revenue available per room (revpar) in the third quarter was down 0.8%,
with a 36% plunge in Hong Kong, expected to hit full-year financial results by
US$5mln.
Comparable revpar was down 0.2% in the second quarter from the 0.3%
growth in the first.
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Mainland China and Americas dipped 2% and 0.6%, respectively, with US
down 0.6% due to renovation activities and lower group business.
It was offset by 0.2% growth in Europe, Middle East, Asia and Africa, driven by
continental Europe and the UK where London registered high international
inbound demand.
"Despite the weaker RevPAR environment, and the challenges some of our
markets are currently experiencing, we remain confident in our financial
outcome for the rest of the year," said chief executive Keith Barr.
Shares were down 2% to 4,627p in the early morning.
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Website:

www.ihgplc.com

Company Synopsis:
InterContinental Hotel Group operates
4,150 hotels across nearly 100 countries
through
seven
hotel
brands
InterContinental, Crowne Plaza, Hotel
Indigo, Holiday Inn, Holiday Inn Express,
Staybridge Suites and Candlewood Suites.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
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You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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