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Magnetite sales rally at Strategic Minerals' Cobre
stockpile
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Sales have rebounded at Strategic Minerals PLC's (LON:SML) Cobre
magnetite operation as the metal miner proceeded with arbitration claim
against its main customer.
The miner and explorer reported that underlying sales from its Cobre magnetite
stockpile in New Mexico were up 26% at £1.1mln and tonnage rose 23% to
12,704 in the three months to the end of September, against last year, thanks
to a resumption of demand from its regular customers.
READ: Strategic Minerals claims US$21mln in client dispute
Strategic also received the forfeit of a US$375,000 deposit from its main
customer which sent overall revenues 89% higher in the period.
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The AIM-listed company is currently pursuing US$21mln plus damages in an
arbitration claim against Cobre's main customer, whose name has not been
disclosed.
The bill includes at least US$2.3mln sought in relation to payments still
outstanding, and US$19mln for lost profits for the balance of the contract.
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In the update, Cobre' said its revenue for the full year fell to £3.2mln, almost
half of the 2018 figure, which Strategic said was due to the adverse impact
caused by its major client's diminished purchases.
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Company Synopsis:
Strategic Minerals plc is a AIM listed (AIM:
SML) minerals production and development
company focused on developing projects
prospective for battery materials.

As recently as July, the client was expressing its intention to make payment.
Strategic's managing director, John Peters, said: "The progression of a formal
claim against the major client at Cobre has resulted in the board having to
reconsider the pace at which it can progress planned projects."
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Peters also noted that last quarter's rallying magnetite sales "augurs well for sales over the coming year", and that the
company remains in funding talks.
The minerals group's non-restricted cash balance stood at US$760,000.
Shares rose 6% to 0.79p in early trading on Wednesday.
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The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Strategic Minerals PLC named herein, including the promotion by the Company of
Strategic Minerals PLC in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty
Five
Thousand
dollars
($25,000).

www.proactiveinvestors.co.uk

www.proactiveinvestors.com

www.proactiveinvestors.com.au

ca.proactiveinvestors.com

www.proactiveinvestors.de

United Kingdom

North America

Australia

Canada

Germany

www.proactiveinvestors.co.uk
Powered by TCPDF (www.tcpdf.org)

The Business Centre 6 Wool House, 74 Back Church Lane

London, E1 1AF

United Kingdom Company No. 05639690

VAT No. 87207082

