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This article by Steve Goldstein for MarketWatch may be of interest to
subscribers. Here it is in full:
The midcap FTSE 250 rose 3.5%, its best single-day percentage gain in more
than three years, as European leaders indicated there was progress toward
reaching an agreed deal with the U.K. on leaving the European Union. The
European Union says it has agreed with the United Kingdom to "intensify"
Brexit negotiations in a belated attempt to reach a divorce deal ahead of Oct.
31. A number of FTSE 250 components sported double-digit gains, including
bank CYBG, building materials distributor Grafton Group and home
improvement retailer Travis Perkins. The FTSE 100 however saw much smaller
gains, of just 0.7%, because many of those components record revenue in
dollars.
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Eoin Treacy's view
The Pound has staged one its largest two-day rallies in years and that is pressuring the shares of companies that rely
on overseas earnings. The divergence in performance between the FTSE-100 and the FTSE-250 highlights the benefit
to domestically oriented companies from a resolution of the Brexit conundrum.
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U.S., China Said to Reach Partial Deal, Could Set Up Trade Truce
This article by Jenny Leonard for Bloomberg may be of interest to subscribers. Here is a section:
The U.S. and China reached a partial agreement Friday that would broker a truce in the trade war and lay the
groundwork for a broader deal that Presidents Donald Trump and Xi Jinping could sign later this year, according to
people familiar with the matter.
As part of the deal, China would agree to some agricultural concessions and the U.S. would provide some tariff relief.
The pact is tentative and subject to change as Trump prepares to sit down with China's Vice Premier Liu He later
Friday.
Stocks jumped Friday after the news. Equities had advanced globally earlier in the day amid growing conviction that the
U.S. and China would negotiate a trade truce. Trump tweeted earlier Friday that "good things" were happening in the
meetings -- and that if the countries did reach an agreement, he would be able to sign it without a lengthy congressional
approval process.
On Thursday and earlier Friday, Liu and U.S. Trade Representative Robert Lighthizer held the first senior-level
discussions between Washington and Beijing since a previous agreement fell apart in May and tariffs were raised in the
months after. The world's two biggest economies have been trying for the past year and a half to settle their trade
dispute.

Eoin Treacy's view
The words from Bill Clinton's early '90s election campaign must be ringing in President Trump's ears, "It's the economy,
stupid". There is a clear rationale for pressuring China on trade but is it worth losing the election for? The hardest hit
parts of the US economy just about all voted for President Trump in the last election and have been specifically targeted
by Chinese tariffs. Little wonder then that agricultural imports are front and centre in whatever deal is to be announced.
With the election less than 13 months away it's time to at least put the trade war on hold and let animal spirits loose.

Japanese Stocks Post First Weekly Gain in Three on Trade Hopes
This article by Shoko Oda and Toshiro Hasegawa for Bloomberg may be of interest to subscribers. Here is a section:
Seeing how the two countries split off back in July, markets may not have had high expectations for this round of talks,"
said Masahiro Ichikawa, a senior strategist at Sumitomo Mitsui DS Asset Management. "But a partial agreement now
seems probable, with topics like subsidies being shelved for next year."
Investors are breathing a sigh of relief as they anticipate a partial deal to come after 18 months of negotiations. An
earlier report said the White House was looking to implement a currency pact as part of a preliminary deal that could
see the scheduled tariff increase next week suspended. China has also said the country was open to a partial deal with
the U.S., with plans to offer non-core concessions like purchases of commodities.
"There was a risk that negotiations would be cut short," said Nobuhiko Kuramochi, the head of investment information
www.proactiveinvestors.co.uk

www.proactiveinvestors.com

www.proactiveinvestors.com.au

ca.proactiveinvestors.com

www.proactiveinvestors.de

United Kingdom

North America

Australia

Canada

Germany

www.proactiveinvestors.co.uk

The Business Centre 6 Wool House, 74 Back Church Lane

London, E1 1AF

United Kingdom Company No. 05639690

VAT No. 87207082

at Mizuho Securities Co. in Tokyo. "But with both sides continuing the talks, there's an expectation that some sort of a
mini-deal will come out in the end."

Eoin Treacy's view
In many respects Japan is a high beta play on the trade war. As a major exporter it obviously has an interest in a benign
international trading environment which allows the free passage of goods. On the other hand, the Yen tends to rally
during periods of uncertainty because of its safe have status. That acts as a headwind to the export sector and the
nominal price of the stock market.

Melting Ice Redraws the World Map and Starts a Power Struggle
This article by Marc Champion for Bloomberg may be of interest to subscribers. Here is a section:
Shawn Bennett, deputy assistant secretary for oil and natural gas at the Department of Energy, said the U.S. was not
concerned about competition. Growth projections for natural gas demand in India and other Asian countries are so high,
and the need for supply diversification in Europe so acute that there's little risk of a glut, he told Bloomberg. "Global
demand for LNG is just going to grow," he said.
The U.S. may be pushing back in more concrete ways. On September 30, the Department of the Treasury imposed
sanctions on units of China's Cosco Shipping Corp., over alleged breaches of U.S. sanctions against Iran. The move
immediately hit the Yamal project's LNG tanker routes because of Cosco's share in one of the main shipping companies
involved.
Still, for those who have been working in the Arctic for a long time, much of the geopolitical discussion sounds a little
breathless. Last year, Russia's Northern Sea Route carried 29 million tons of cargo, with projections rising to 90 million.
The Suez Canal carries about 1 billion tons.

Eoin Treacy's view
David and I predicted more than a decade ago that the USA would become energy independent that that represented a
gamechanger for the energy sector that was completely underappreciated by markets. This chart suggests that reality,
long promised, is now upon us.

Weekend Reading and listening

Eoin Treacy's view
Scientist Behind The Navy's "UFO Patents" Has Now Filed One For A Compact Fusion Reactor
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Eoin's personal portfolio: precious metals long initiated

Eoin Treacy's view
One of the most commonly asked questions by subscribers is how to find details of my open traders. In an effort to
make it easier I will simply repost the latest summary daily until there is a change. I'll change the title to the date of
publication of new details so you will know when the information was provided.

Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors,
private
client
brokers,
fund
managers
and
international
investor
communities.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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