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Rose Petroleum restructures Paradox venture to
focus on "high priority" targets
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Rose Petroleum PLC (LON:ROSE) has revealed a restructuring of its Paradox
basin venture which, according to management, is now "better positioned for
development".
The company, which itself was recently restructured, highlighted in a statement
on Monday that a new agreement with joint venture partner Rockies Standard
Oil Corporation (RSOC) allows Rose to focus on a potentially highly economic
core acreage position of circa 12,920 acres.
This area is host to 21 "high priority" drill targets representing some 8.3mln
barrels of oil equivalent contingent resources, valued at around US$59mln net
to Rose - which would be a significant premium to the current market value of
£2.48mln.
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READ: Rose 'excited' for next steps in transition
The new agreement also reduces overall costs for maintaining the project and
a "immediate ownership" of the highest potential acres.

ROSE
AIM
High
2.09

Low
0.5
Oil & Gas

Sector:

It detailed, the new agreement enables Rose to gain an immediate 75%
working interest ownership and operatorship of key acreage, replacing the earnin structure in the original agreement with RSOC.
Rose will maintain the original obligation to carry RSOC for a 25% working
interest on the first well, and, commits to carry RSOC for a 25% working
interest for the acquisition of specific targeted leases in and around the core
acreage area, up to a total cost of US$500,000.
The AIM-quoted firm has terminated its rights for less prospective acreage and
has reassigned those rights back to RSOC.
Colin Harrington, who became Rose chief executive in September, today said:
"By focusing on highest potential acreage, the company maintains a project of
real scale and value while reducing its on-going running costs and extending
project term.
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rosepetroleum.com

Company Synopsis:
Rose Petroleum plc is an AIM listed multiasset natural resources company with a
team of experts that has successfully
navigated the political and environmental
landscapes in a diverse collection of
regions. Its core asset is a substantial oil
and gas acreage position, where a 3D
seismic survey targeted a major clastic
sandstone
play
in
H2
2017.
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"Most importantly, the company will also gain immediate ownership of core acreage and will become operator across
the project. I believe this restructuring will make the project more attractive to potential investors as we continue with
our farm-in process."
He added: "In the board's view, the high-grading of the project will create a long-term future for the project, one which
meets the board's selection criteria and which will positively complement the company's future balanced asset portfolio."

Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts

www.proactiveinvestors.co.uk

www.proactiveinvestors.com

www.proactiveinvestors.com.au

ca.proactiveinvestors.com

www.proactiveinvestors.de

United Kingdom

North America

Australia

Canada

Germany

www.proactiveinvestors.co.uk

The Business Centre 6 Wool House, 74 Back Church Lane

London, E1 1AF

United Kingdom Company No. 05639690

VAT No. 87207082

journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors,
private
client
brokers,
fund
managers
and
international
investor
communities.
Contact us

+44 (0)207 989 0813

action@proactiveinvestors.com

No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Rose Petroleum PLC named herein, including the promotion by the Company of
Rose Petroleum PLC in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty
Five
Thousand
dollars
($25,000).
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