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London's IPOs had quietest quarter in a decade,
says EY
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Price:

$116.78 m

Market Cap:

The London Stock Exchange new listings market had the quietest quarter since
2009, when the UK was taking the first steps out of recession.

1 Year Share Price Graph

Only four initial public offerings (IPOs) took place between July and September,
according to an analysis by business consultant EY, due to continued
uncertainty and geopolitical tensions.
READ: IPO Roundup: A $1B German biotech and an Illinois-based bank set to
go public this week
Two companies were listed on the Main Market and two on AIM, raising a total
of £329mln; in the previous quarter there were 15 listing.

Share Information

Among the few to list in the third quarter was independent energy company
VAALCO Energy (LON:EGY, NYSE:EGY) - a company that already had a New
York listing.

Code:
Listing:
52 week

While the third quarter is normally the least busy, EY's analysts say this year's
exceptionally low numbers are due to companies having focused on the
second quarter, as the Brexit deadline looms, or companies waiting for a more
stable time to float.
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EGY
NYSE
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Oil & Gas

Website:

www.vaalco.com

Company Synopsis:

Only on Monday fintech group Kaspi.kz postponed its London IPO, initially
scheduled for 23 September, "in light of currently unfavourable and uncertain
market conditions".
Meanwhile, the likes of Shore Capital are delisting; the company said the costs
of being listed on AIM are "disproportionate" to the related benefits - and as a
stockbroker, it should know.
In the first nine months of 2019 only 24 companies floated in the UK, a 55%
decline compared to the same period in 2018, but EY said there is still "strong"
appetite to float.

VAALCO Energy, Inc. is a Houston, Texasbased independent energy company
principally engaged in the acquisition,
development, and production of crude oil.
VAALCO's strategy is to increase reserves
and production through the development
and exploitation of international oil and
natural gas properties. The Company's
properties are located primarily in Gabon
and Equatorial Guinea in West Africa.
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Outside of the UK performance was also fairly underwhelming, with global
IPOs in the third quarter dipping 26% year-on-year, with 249 new entries
raising £31.9bn (US$39.1bn).
In the first nine months of 2019, performance in the Americas was down by almost a third, while numbers in Europe,
Middle East, India and Africa halved, due to geopolitical volatility.
We Company, the parent organisation of office space-sharing company WeWork, was one of the most awaited IPOs,
but had to postpone due to questions about its corporate governance and valuation.
Asia Pacific's new floats were down just 9% year-on-year, offset by the launch of the much-anticipated Shanghai's
STAR Market in July, which elevated activity.
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"We expect global IPO activity to pick up in the last three months of 2019 and into 2020, particularly when there is more
clarity to US-China trade tensions and developments around Brexit," said Scott McCubbin, EY's UK IPO Leader, in a
statement.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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