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Hollywood Bowl tops expectations

306

Price:

£459 m

Market Cap:
Hollywood Bowl Group PLC (LON:BOWL) said it is considering to return its
spare capital to shareholders after another striking year.

1 Year Share Price Graph

The ten-pin bowling operator has been sending down special dividends to its
shareholders since joining the London Stock Exchange in September 2016.
READ: Hollywood Bowl surges as it hikes final and special dividend in full year
In a trading statement, the company said profit before tax growth for the year to
30 September is estimated to be in excess of 10%, slightly ahead of
expectations, with total revenue growth of 7.7% and like-for-like (LFL) revenue
growth of 5.5%.
Shore Capital Markets raised its forecasts for revenue and profit before tax by
£2mln and £600,000 to £129.8mln and £26.5mln respectively, with a special
dividend of 4.3p bringing the total payment for the financial year just ended to
11.2p. Based on the current share price, the shares are yielding 4.75%.
"We continue to view Hollywood Bowl as a core holding in the sector," the
broker said in a note, reiterating its "buy" recommendation.
"Its 60 strong estate is well located and invested, with an attractive pipeline
secured and a low-ticket offering well positioned against a backdrop of
continued weak consumer sentiment."
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317
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Leisure, gaming and
gambling

Website:www.hollywoodbowlgroup.com
Company Synopsis:
The Group is the UK's largest ten-pin
bowling operator, with a portfolio of 54
bowling Centres operating across the UK
under the 'Hollywood Bowl', 'AMF' and
'Bowlplex' brands. The Group specialises in
operating large, high quality bowling
centres, predominantly located on out of
town multi-use leisure parks (typically colocated with cinema and casual dining sites)
and
large
retail
parks.

Shares were up 5.73% to 240p in the early morning.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
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provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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