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BP boss Bob Dudley to leave in February
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Market Cap:
BP PLC (LON:BP.) has announced that chief executive Bob Dudley will retire
following the company's 2019 full year results, stepping down on 4 February
2020 after nine years in the role and 40 years with the company.
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Chairman Helge Lund said that Dudley was appointed chief executive at
"probably the most challenging time in BP's history" in the wake of the
Deepwater Horizon oil spill in 2010, and that the energy company and the
whole industry owe Dudley a "debt of gratitude".
Bernard Looney, who currently heads up BP's oil and natural gas exploration
division Upstream, will succeed Dudley, as had been speculated.
Dudley called Looney "a terrific choice" to "thoughtfully lead BP through the
transition to a low carbon future."
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Dudley is set to fully retire from the company on 31 March 2020.
AJ Bell analyst Russ Mould said that Dudley's departure "might be a bit of a
wrench for shareholder" given his success in restoring BP's reputation after the
oil spill in Gulf of Mexico as well as streamlining the business and restoring its
dividends.
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"These achievements perhaps explain why the firm is keen on a 'continuity
candidate', promoting the head of its upstream division to the top job," said
Mould.

BP is one of the world's largest oil and gas
companies with operations in more than
100 countries across six continents.

He said that Looney faces "more of a slow puncture" with pressure mounting
on the oil industry from politicians and the investment community to lower its
carbon footprint.
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In a note, Barclay's called Looney "the man to win over the millennials" since he has been responsible fo
modernising and driving the digital agenda "with a vision that the industry and the company are seen as cool, clean and
low carbon".
The bank said his leadership "may accelerate the journey that BP is on regarding the energy transition" while the sense
of urgency over climate change grows.
Share prices rose 1% to 488.8p in early trading.
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The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.

www.proactiveinvestors.co.uk

www.proactiveinvestors.com

www.proactiveinvestors.com.au

ca.proactiveinvestors.com

www.proactiveinvestors.de

United Kingdom

North America

Australia

Canada

Germany

www.proactiveinvestors.co.uk
Powered by TCPDF (www.tcpdf.org)

The Business Centre 6 Wool House, 74 Back Church Lane

London, E1 1AF

United Kingdom Company No. 05639690

VAT No. 87207082

