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Columbus Energy Resources lands appraisal and
development project in Suriname
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Columbus Energy Resources PLC (LON:CERP) has expanded into new
territory, taking up a production sharing contract onshore Suriname.
It has been brought into the Weg Naar Zee Block by state oil firm Staatsolie.
The Weg Naar Zee project area spans some 900 square kilometres and
includes both discovered resources and remaining exploration potential.
It is host to some 24mln barrels of discovered resources. A number of discrete
oil bearing sand bodies have been found over an scattered and intermittent
timeline. Historic exploration took place in 1968, between 1989 and 1991, then
more recently between 2007 and 2013.
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READ: Columbus Energy mobilises rig for Saffron exploration well
Columbus is committing to appraisal and development work, via phased
programmes, with control over timelines.
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"Staatsolie have been seeking partners with experience in onshore field
developments with secondary and tertiary recovery experience to
commercialise the discovered oil resources," said Leo Koot, Columbus
executive chairman.

Website:

columbus-erp.com

Company Synopsis:
Columbus Energy Plc is an international oil
and gas exploration, development and
production company headquartered in
London, trading on the FTSE AIM AllShare.
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"Columbus's experience in Trinidad will perfectly complement the existing
Staatsolie oilfield production operation experience in Suriname."
In Phase 1, slated to span three years, the company will conduct studies which
will include historic well data along with a detailed reservoir evaluation.
Extended well testing is also slated, for at least two of the known oil zones.
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The company highlighted that it intends to submit a development plan for the zone that it deems commercial as soon as
possible. Columbus noted that the reservoirs may be suited to enhanced oil recovery techniques deployed in Trinidad.
Phase 2 and Phase 3 are optional in the agreement with Staatsolie, with minimum work obligations comprising 100
kilometres of seismic and three new exploration wells in the former and five new exploration wells in the latter.
There's no upfront cost or payment attached to the agreement. The production sharing contract sees Columbus receive
between 80% and 40% of the project's 'profit oil'.
"For Columbus, WNZ is a low cost, low risk entry into a block with an estimated 24mmbbl STOIIP in a proven
hydrocarbon province, close to existing infrastructure.
"Provided the results from the extended well tests are as expected, the Company intends to fast track the development
of the WNZ oil discoveries."
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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