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i3 Energy's half yearly results highlight 'an
incredibly active period'
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i3 Energy Plc's (LON:i3E) first half results highlight "an incredibly active period",
according to chief executive, Majid Shafiq.
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"We financed and prepared for a potentially transformative drilling programme
while progressing commercial and regulatory work scopes to advance our
planned development of the Liberator field," he said in a statement.
"Though we were disappointed to have missed the targeted upper Captain
sands with our first well 13/23c-9, our post-drill analysis incorporating data from
the well confirms our view that Liberator is a material asset and the company
remains excited about Serenity and Liberator West where the majority of our onblock resources are mapped."
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Shafiq added: "We look forward to updating our shareholders after we have
completed our analysis of the 13/23c-9 well and revised mapping of Liberator
and as we obtain results from our ongoing drilling campaign."
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READ: i3 Energy to drill the Serenity well before another Liberator appraisal
Operationally, during the first half, the company prepared for the multi-well
programme which kicked off in September.

Sector:

The drilling campaign is one element in bringing the Liberator project into
production, and the company noted that it continues to advance all regulatory
and commercial deliverables needed to reach a final investment decision for
the field's Phase 1 development.

i3 Energy's core asset is the Liberator oil
field discovered by well 13/23d-8 located in
License P. 1987, Block 13/23d in which it
has a 100% operated interest. i3 Energy's
strategy is to focus on the development of
discoveries located close to existing
infrastructure and the exploitation of
producing fields, whilst maintaining limited
exploration
exposure.

Oil & Gas

Website:

i3.energy

Company Synopsis:

In the outlook statement, meanwhile, i3 added: "Though achieving first oil
remains our mid-term goal, the potential value creation from success at either
of our next two wells should be meaningful and most welcome given our
current share price."
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I3's share price slumped in the wake of a recent pilot well at Liberator field as it
was plugged and abandoned after missing key reservoir targets - the well was
designed to optimise the location of the future field development.
The Borgland Dolphin rig is being mobilised to drill the Serenity SA-01 well, which will be the second well in the
programme, and, will test a high-value target that is entirely separate to Liberator.
The three-well programme will end with another appraisal well at Liberator, assessing the western portion of the field.
Financial results
The company raised a total of £19.15mln through equity placings. It repaid all outstanding convertible loan notes (which
matured in March) totalling £433,153 in principal, plus interest.
The pre-revenue explorer reported a £4.36mln net loss for the six month period, including £2.99mln of admin expenses
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and £1.22mln of financing fees.
It ended June with £33.16mln of cash.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of i3 Energy PLC named herein, including the promotion by the Company of i3 Energy
PLC in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty Five Thousand
dollars
($25,000).
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