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Mineral and Financial Investments says Portugal
project boosted by updated mineral resource
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Mineral and Financial Investments Ltd (LON:MAFL) has moved closer towards
its aim of developing the Lagoa Salgada VMS project in the Iberian Pyrite Belt
of Portugal as it reported a 71% increase in measured and indicated resources
at the North Zone part of the property.
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The updated mineral resource will be used in a preliminary economic
assessment (PEA), which will be completed before the year end, the firm said
in a statement.
Redcorp ran the 8,164-metre, 24-hole drill program aimed mainly at increasing
the confidence in the grade and tonnage of the North Zone. Redcorp is funded
and guided by Ascendant Resources as part of the latter's previously
announced earn-in agreement with TH Crestgate - Mineral and Financial's
wholly-owned subsidiary.
"Ascendant believe there is ample opportunity to expand the resource
substantially as this resource follows a rather modest drill program targeted at
infill drilling the North Zone," noted James Lesser, chief operating officer at
Mineral & Financial Investments.
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"Lagoa Salgada has many traits common to other VMS deposits and mines in
the IPB, and it appears to be at the higher end of the grade scale, and we
continue to be encouraged by the mineable potential of the project," he added.
In the North Zone, the measured and indicated resource has now increased
71% to 10.3 million tonnes (Mt) at 9.1% zinc equivalent, the firm said.
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Overall at the project, the measured and indicated resource now stands at 12.8
Mt, with inferred resources of 8.6 Mt.
It comes after last year's success, which saw the measured, indicated and inferred resource more than double to
20.7Mt from 10.0Mt reported in August 2018, with overall grades being maintained.
Meanwhile, drilling in the Central and South Zones had identified copper rich sulphide mineralization and future drill
programs will focus on expanding and upgrading these areas.
Lesser also said that Redcorp and Ascendant's exploration continues to expand the known zones which still remain
open along strike and at depth.
There is significant growth opportunity remaining in the North Zone, and especially in the Central and South Zones
where the massive sulphides have yet to be fully tested, he noted.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Mineral & Financial Investment Limited named herein, including the promotion by
the Company of Mineral & Financial Investment Limited in any Content on the Site, the Company receives from said issuer annual aggregate cash
compensation
in
the
amount
up
to
Twenty
Five
Thousand
dollars
($25,000).
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