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Nektan looks to strengthen balance sheet as B2B
shift gains traction
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£6.65 m

Market Cap:

Nektan PLC (AIM: NKTN) is proposing a capital restructuring to strengthen its
balance sheet as the online gaming technology provider's business-to-business
arm begins integrating new clients at a rapid rate across Asia and Africa.

1 Year Share Price Graph

In Europe, two B2B client sites are expected to integrate in September and
October and four in December, with India expected to see seven in the coming
three months and Taiwan four in October and November. Many of these
are well established brands in their respective geographies.
If successful, Nektan believes revenues from these integrations "have the
potential to transform the group's financial results".

Share Information

The company wants to raise £3mln from a new share issue and has made
arrangements to convert some of its convertible loan notes (CLNs) and to
extend repayments of other CLNs and with two directors that have provided
loans.
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Chairman Jim Wilkinson said: "The proposed placing and associated
strengthening of the group's balance sheet through the conversion and
extension of its convertible loan notes is a very important development for
Nektan and, if successful, will leave us in a materially stronger position. I thank
the CLN holders for their support in this regard."

Sector:

The £3mln placing will provide cash for working capital purposes and some
£3.9mln of CLNs will be converted at the placing price, which has not yet been
confirmed.
Wilkinson added: "With a significant number of integrations expected to be
delivered during the course of 2019 and a pipeline of exciting opportunities, the
group believes it has reached a transformational stage and has an exciting
future ahead."
An operational shift earlier in the year saw Nektan restructure the company
towards a greater focus on B2B, in response to the changing gaming
environment and to allow for greater growth in international markets.
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Website:

www.nektan.com

Company Synopsis:
Nektan is a global platform and services
provider for the online casino industry. We
deliver international white label and B2B
gaming software and services across the
globe, including Europe, Asia and the
United States. Founded in 2014, we are an
international technology company AIM
listed on the London Stock Exchange.
Headquartered in Gibraltar, we have
additional offices in the UK, US and India.
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portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Nektan PLC named herein, including the promotion by the Company of Nektan PLC
in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty Five Thousand dollars
($25,000).
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