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Aggregated Micro Power reiterates fiscal 2019
guidance but restates 2018's earnings
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Clean energy firm Aggregated Micro Power Holdings PLC (LON:AMPH) has
reaffirmed guidance for the year to the end of March 2019.
In a trading update, it revealed that earnings for the preceding year, however,
would be restated.
AMP said that following the appointment of a new finance director for the Wood
Fuels business, a review into stock balances had uncovered some stock
movement anomalies while a number of purchases were incorrectly accounted
for.
The upshot is that the aggregate adjustment to retained earnings for the year to
the end of March 2018 is likely to show a negative impact of £4.7mln, reflecting
an increase in the cost of sales and therefore a reduction in gross profit for the
2018 financial year with the majority relating to a reduction in the value of
inventories as at 31 March 2018.

Share Information

The restated net assets as at 31 March 2018 will be of the order of £13.3mln
and the net assets as at 31 March 2019 will be of the order of £23.8mln.

Sector:

As at the end of March this year, the company had net cash of £0.5mln
compared to net debt of £6.8mln a year earlier (excluding invoice discounting).

Company Synopsis:

"Our Wood Fuels business has been through a very difficult integration of
several businesses resulting in the restatement relating to the financial year
ended 31 March 2018. Whilst this is exceptionally disappointing, we now
believe these issues are firmly behind us," said Richard Burrell, the chief
executive of Aggregated Micro Power.
"Urban Reserve is going from strength to strength and IncubEx continues to
benefit from the growth in environmental markets and the perceived value in
global trading platforms," he added.
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AMP Clean Energy is a distributed energy
company which supplies biomass wood
fuel, develops low carbon heat and power
assets, and invests in companies which
support decarbonisation. &nbsp;AMP Clean
Energy's mission is to help UK businesses
unlock the potential of decentralised, low
carbon energy which supports the UK's
transition to a low carbon economy.
action@proactiveinvestors.com

Shares in AMP were down 2.0% at 72p.
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The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
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provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Aggregated Micro Power Holdings PLC named herein, including the promotion by
the Company of Aggregated Micro Power Holdings PLC in any Content on the Site, the Company receives from said issuer annual aggregate cash
compensation
in
the
amount
up
to
Twenty
Five
Thousand
dollars
($25,000).
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