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Media group Future surges as it lifts expectation for
fourth time in 2019

1234

Price:

£1.21 billion

Market Cap:

Shares in Future PLC (LON:FUTR) zipped higher on Thursday after the media
group revealed once again that full-year underlying profits would be "materially
ahead" of forecasts.

1 Year Share Price Graph

The FTSE 250 group, which is behind sites such as TechRadar and publishes
the popular FourFourTwo magazine, had already lifted guidance on two
occasions this year - the last of which was only in July.
READ: Future clocks solid gains after upgrading full year expectations
But trading in the final couple of months of Future's financial year has been
even more impressive still, helped by customers flocking to its various product
review sites around Amazon Prime Day.

Share Information
Code:
Listing:
52 week

Future has also been boosted by last year's £101mln acquisition of Purch,
which has expanded its presence in the US where trading has remained
"strong".
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As well as better-than-forecast underlying earnings (EBITDA), bosses said the
full-year results, due to be published in November, will also show "excellent"
cash conversion and leverage of under 1x.

Sector:

"Our strategy of growing our core business through expanding our audience
and reach in existing verticals is bringing further momentum," said chief
executive Zillah Byng-Thorne.

Future plc &nbsp;was founded in 1985 with
one magazine, but now has operations in
the UK, US and Australia creating over 180
special-interest publications, websites and
events with a strong market position in
games, film, music, technology, cycling,
automotive and crafts. &nbsp;Future is
traded in the ISDX Exchange HERE.

Website:

Media
www.futureplc.com

Company Synopsis:

"Integration of our acquisitions is on track and we now have a substantial
presence in the US. We are successfully leveraging our brands on our
technology platform, driving strong growth across the business."
Shares were up 10.3% to 1,315p on Thursday morning, taking Future to the top
of the FTSE 250.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
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value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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