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Life sciences investor Syncona pours another
£83mln into two promising drugmakers
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£1.36 billion

Market Cap:

1 Year Share Price Graph

Shares in Syncona Limited (LON:SYNC) rose on Tuesday after the life
sciences investor agreed to pour another £83mln into two drug developers.
Gyroscope, which is developing a gene therapy to treat dry age-related
macular degeneration, is raising £50.4mln in a Series B financing round, of
which Syncona has committed £48.0mln.
READ: Syncona shares fall as Wellcome Trust says will sell a small percentage
of its shareholding in firm
That keeps the FTSE 250 group's stake at 80% and takes its total investment
in Gyroscope to £56.0mln, which it is valuing at cost.

Share Information

Gyroscope will use the cash injection to carry out a phase I/II study followed by
a phase II study. It will also allow researchers to continue their work in how to
most effectively deliver treatments to the eye.
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"Gyroscope is an important part of Syncona's gene therapy strategy as we
seek to utilise our expertise in the area to move beyond rare diseases into
more prevalent diseases and build the next generation of products," said Chris
Hollowood, chief investment officer at Syncona and Gyroscope's chairman.

Sector:

Dips into pockets for Achilles
Syncona has also cornerstoned a £100mln Series B financing in Achilles
Therapeutics, which is developing personalised T-cell therapies to target solid
tumours.
The investor has committed another £35.1mln to Achilles, although its holding
has still fallen to 44% from 69% as other major backers come on board.
Still, Syncona's stake is now worth £72.4mln, which includes a £23.4mln uplift
from the recent fundraise.
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Company Synopsis:
Syncona Limited is a leading healthcare
company focused on founding, building and
funding global leaders in life science.
Syncona is aligned with two of the premium
charitable funders in UK science, The
Wellcome Trust, original founder of
Syncona, and Cancer Research UK, both of
which are significant shareholders.
action@proactiveinvestors.com

We are delighted with the strong progress Achilles has made over the last
three years and are excited about its potential," said Martin Murphy, chief
executive of Syncona Investment Management.
"There is a significant opportunity for the business to develop its next generation approach to bring innovative therapies
to patients in areas of high unmet need."
Syncona shares rose 1.5%, or 3.4p, to 232.8p, roughly equivalent to the uplift provided by the rise in Achilles' value.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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