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Rainbow Rare Earths brings in mining veteran as
chief executive
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Burundi-based Rainbow Rare Earths PLC (LON:RBW) has changed its senior
management with George Bennett taking over as chief executive.
Bennett has formed and run many mining and energy companies in a 25-year
career including Shanta Gold, OreCorp, Argentum while in 2014 he sold MDM
Engineering to Foster Wheeler for US$120mln.
Martin Eales, who has been chief executive since 2014, is stepping down.
Adonis Pouroulis, Rainbow's chairman, said he was delighted to have attracted
a person of the calibre of Bennett.
"We think he will be instrumental in helping Rainbow reach the next stage of its
development."
Pouroulis added that Rainbow's latest quarter was affected by heavy rain at the
Gakara project, which meant on-site trucks were not able to operate effectively.
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The amount of ore mined dropped to 230 tonnes from 347t in the previous
three months. For the year to June production was 1,638t (1,005t).
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"These production challenges clearly underlined the importance of raising
finance to purchase new trucks in order to address operating efficiencies ahead
of the next rainy season, which begins in October," said Pouroulis.
Concentrate prices also dropped in the quarter to US$1,448 per tonne from
US$1,653 per tonne in the quarter to 31 March.
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Rainbow Rare Earths is a mining company
focussed on production from, and
expansion of, the high grade Gakara Rare
Earth Project in Burundi, East Africa. With
in-situ grades in the range of 47-67% Total
Rare Earth Oxide (TREO), Gakara is one of
the world's richest rare earth deposits. First
production and sales to Rainbow's offtake
partner, thyssenkrupp Materials Trading,
commenced
in
Q4
2017.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Rainbow Rare Earths Limited named herein, including the promotion by the
Company of Rainbow Rare Earths Limited in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the
amount
up
to
Twenty
Five
Thousand
dollars
($25,000).
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