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Watches of Switzerland's LFL sales tick higher but
management is leery of macroeconomic uncertainty
Luxury watches retailer Watches of Switzerland Group PLC (LON:WOSG) said
it remains on course to meet full-year expectations despite macroeconomic
uncertainty.
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Revenue in the three months to 28 July rose 17.8%, or 16.5% on a constant
currency (CC) basis, to £209.4mln from £177.7mln in the corresponding period
of 2018. Like-for-like sales were up 10.8% year-on-year.
UK revenue rose 11.8% to £155.0mln from £138.6mln, with like-for-like sales
from the retail estate up 11.5% on last year.

Share Information

US revenue rose 39.0% (+32.4% on a CC basis) to £54.4mln from £39.1mln
the year before, with like-for-like sales 8.7% higher year-on-year.
Revenue from luxury watches rose 22.8% to £177.4mln from £144.4mln the
year before but sales of luxury jewellery fell 4.6% to £16.2mln f4rom £17.0mln,
largely due to the closure of disposal of 12 retail outlets.
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"Our first quarter as a listed business saw continued strong underlying growth
in both the UK and US supported by the expansion of our showroom portfolio,"
said Brian Duffy, the chief executive officer of Watches of Switzerland.

Website:
www.watches-of-switzerland.co.uk

Company Synopsis:

"Our focus on store upgrades and store customer service, supported by
increasing digital and social marketing and closer collaboration with brand
partners, is working.
"We have made good progress with our recently commenced Mayors
investment programme, implementing new showroom formats and are very
pleased to open the first-ever Audemars Piguet mono-brand boutique in our
new Lenox store in Atlanta," he added.

Watches of Switzerland Group PLC
operates as a retailer of Swiss watches in
the United Kingdom and internationally. It
involves in the sale and service of
timepieces. The company is based in
London, the United Kingdom with store
locations in Manchester, Edinburgh,
Glasgow, Birmingham, London, Cardiff, and
Brighton,
the
United
Kingdom.
action@proactiveinvestors.com

The shares were down 1.9% at 278.5p in early deals.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
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security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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