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Ocado Group PLC (LON:OCDO) said the creation of its joint venture with
Marks and Spencer Group PLC (LON:MKS) has now completed.
The sale of 50% of Ocado Retail Limited to M&S has gone through, prompting
a few managerial changes.
Ocado said Melanie Smith, currently the strategy director at M&S, has been
appointed as chief executive officer of Ocado Retail Limited while Lawrence
Hene, who is currently the interim managing director of Ocado Retail Limited,
will hang around as deputy chief executive of the joint venture for a transitional
period before he moves back into a senior role within the Ocado group.
Ocado Retail will not sell M&S products until 1 September 2020, unless Ocado
Retail's current arrangements with Waitrose terminate sooner.
"I have always believed that M&S Food could and should be online," declared
Steve Rowe, the chief executive officer of Marks & Spencer.
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"The addition of Ocado to our family of businesses marks M&S's first truly
transformational step in shaping our future as a digital-first retailer, as we
combine the magic of M&S food with Ocado's award-winning service to create
a new and compelling proposition. Through its unique OSP [Ocado Smart
Platform] technology, Ocado has developed the most cost-advantaged model
in online grocery retail and our new partnership unlocks growth for M&S Food
through an immediately profitable, scalable presence in the UK's fastestgrowing grocery sales channel," he added.
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Company Synopsis:
Ocado was launched in partnership with
Waitrose in January 2002, and delivers
quality groceries across selected areas of
England and Wales. Our business was
conceived with one simple objective in
mind: to offer busy people a true alternative
to going to the supermarket every week. By
doing this, we created a totally new
shopping experience, built entirely around
our
customers'
needs.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
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security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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