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Auto Trader to float; retail investors need not apply

11.02

Price:

£153.94 m

Market Cap:
Online marketplace operator Auto Trader is to seek a full listing on the London
Stock Exchange via a placing to institutional investors.

1 Year Share Price Graph

The listing should see the company parachute its way into the FTSE 350.
The company, which operates the autotrader.co.uk web site, having
discontinued printing its eponymous magazine a while back, said it expects
around 25% of its shares will be in general circulation – "free float", in City
jargon – after the flotation, with the remainder held by committed long-term
shareholders.
"The offer and admission will position Auto Trader for the next stage of its
development by further raising the profile of the group and providing an
appropriate capital structure for future growth," the group said in a stock
exchange statement.

Share Information

Over the past two financial years, the group's top-line online revenue has
increased at a compounded annualised growth rate of around 7%, and it claims
to have more than four times as many visitors to its web site than its nearest
UK competitor.
"Early and sustained investment in the internet and digital technologies has
allowed our customers to benefit from the advantages of the internet, whether it
is car buyers finding the widest possible range of currently available vehicles,
or car sellers reaching the largest number of potential buyers," said Ed
Williams, chairman of Auto Trader.
Once it is listed, the company will activate a new £550mln loan from a banking
syndicate and a £30mln revolving credit facility.
The loan, together with funds from the initial public offering (IPO) will repay all
of the amounts outstanding under the company's current debt facilities.
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Company Synopsis:
Pendragon PLC is the largest independent
operator
of
franchised
motor
car
dealerships in the UK, operating over 300
outlets. We also operate motor car
dealerships from a number of locations in
California, USA. Pendragon is traded in the
ISDX
Exchange
HERE.
action@proactiveinvestors.com

Private equity group Apax may cash in a part of its investment by triggering the repayment of loans it has made to the
company, with the remainder of the outstanding loan being converted into Auto Trader shares.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
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security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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