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Max Petroleum needs to strike financing deal to
avoid insolvency
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Market Cap:

Max Petroleum (LON:MXP) says it will be insolvent unless it is able to
restructure its debts and secure new funding.
The company this morning told investors that a proposed financing deal with
AGR Energy will not proceed, and talks with creditor Sberbank have been
unsuccessful so far.

Share Information

"The fall in the oil price since November 2014 has had a very severe adverse
impact on the company's current and forecast liquidity position in 2015 and
beyond," the company said in a statement.
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Ongoing talks are underway with AGR, over a new financing arrangement,
which would comprise both equity-based funding and debt restructuring.

Website:

www.maxpetroleum.com

Company Synopsis:

If successful the options under negotiation would render the company viable at
current oil prices, Max said.
Nevertheless, the company added that time is running out for a deal to be
reached.
"The directors of Max Petroleum currently believe that there is a reasonable
prospect that ongoing discussions could result in a sufficient refinancing of the
company and, on that basis, have not put the company into administration."

Max Petroleum is an independent oil and
gas exploration and production company
focused on Kazakhstan. The Company is a
public limited company incorporated in the
United Kingdom and listed on AIM. The
Company holds a 100% interest in Blocks
A&E Licence area covering over 12,455
km2 in the highly prolific Pre-Caspian Basin
in
Western
Kazakhstan.
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"However, there is only a short period remaining to achieve such a refinancing
and if current efforts are unsuccessful then the consequences will be negative
for all stakeholders in the company."
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
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agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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