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Tiger Resources forecasts 2015 copper production
at 25,000 tonnes
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Tiger Resources (ASX:TGS) has forecast 2015 production to be 25,000 tonnes
of copper cathode at an all-in sustaining cash cost of between US$1.57 and
US$1.67 per pound.
Costs are expected to fall through 2015 due to the transition to predominantly
grid power on-site.
The Kipoi Copper Project in the Democratic Republic of Congo is operating at
nameplate capacity of 25,000 tonnes per annum.
The company also expects to be in position to confirm timing of the Phase 2
expansion to 50,000 tonnes per annum once long term finance facilities are in
place that are suitably to the projected Kipoi cashflow profile.
Project optimisation work continues with potential to lower mining costs versus
feasibility assumptions. This also includes the reduction or removal of the tank
leach (the majority of the Phase 3 capital estimate), which will further enhance
project returns.
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There are also a number of options to minimise the working capital build
associated with expanded production.
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Current Reserves at the Kipoi Project supports a 10 year mine of life at the
targeted Phase 2 production rate of 50,000tpa.
Existing HMS floats and Kipoi ROM stockpiles of 5.2 million tonnes at 2.5%
copper for 134,000 tonnes of copper to provide feed until Q3 2017 at current
stacking and production rates.
This means there is effectively no mining operational risk during this period and
reduced process risk due to high confidence of stockpile composition.
The Reserve is dominated by the Kipoi Central deposit, which is expected to
contribute about 70% of the plant feed for the first 10 years.
In addition, the Kileba deposit provides flexibility around material movements
on re-commencement of mining.
Satellite orebodies offer potential for significant LOM extensions.
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Mining operations are expected to recommence at Kipoi no earlier than the first
half of 2017.
The required timing of fresh ROM material is dependent on the timeline for
Phase 2 expansion of the solvent-extraction and electro-winning facility; at
current stacking rates above ground stockpiles will be fully depleted by 1H
2019.
Currently, the plan is based on mining initially recommencing at Kipoi Central
and Kileba
The Kipoi reserve estimate assumes an average mining cost of US$4.50/t
material moved (contract mining). Potential exists to materially reduce this
number.
Kipoi Central pre strip (40 million tonnes) is free dig and Tiger expects actual
overburden mining costs to be closer to US$2.60/t.
It also expects a sustainable ore mining cost in the range of US$3.60-4.00/t
material moved based on revised modelling of the contract mining case.

December Quarter 2014
During the December Quarter, Tiger produced 6,438 tonnes of copper cathode,
exceedingnameplate design by 3%.
Record production of 2,301 tonnes was also noted in December.
Sales for the quarter were 6,516 tonnes of copper cathode at a realised price of
US$6,565/tonne, for gross revenue of US$42.7 million.
Operating costs for the quarter were US$1.81 per pound with processing costs
reflecting the plant running on 100% diesel power.
Tiger had $21.6 million in cash and deposits at call as of 31st December 2014.

Analysis
Tiger Resources is forecasting 2015 production at 25,000 tonnes of copper
cathode - in line with nameplate capacity of the Kipoi SXEW plant –
demonstrates its continued confidence in the project.
All-in sustaining cash cost for 2015 are expected to fall between US$1.57 and
US$1.67 per pound, giving the company a comfortable margin at current
copper prices of about US$2.45 per pound.
Proactive Investors Australia is the market leader in producing news,
articles and research reports on ASX "Small and Mid-cap" stocks with
distribution in Australia, UK, North America and Hong Kong / China.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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