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UPDATE - Stratex has option to buy Sinoe gold
exploration licence in Liberia
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-- Adds broker comments, proximity to Hummingbird project -Stratex International said it agreed to undertake exploration at the Sinoe gold
licence in Liberia, owned by private Australian company Aforo Resources,
expanding its assets in the West African country.
Stratex, an exploration and development company focused on gold and base
metals in Turkey, East Africa and West Africa, will spend a minimum of
A$160,000 (£88,000) by July 4 on exploration at Sinoe.
The AIM-listed company has the option to buy either Aforo Resources Liberia,
a wholly owned subsidiary of Aforo Resources, or the Sinoe project for a further
A$100,000 once Stratex's spending on the project reaches A$320,000.
"We have monitored work on this licence for the past nine months and have
decided that the results of the exploration programme, especially a soilsampling programme, justifies us taking this step," said Stratex chief executive
Bob Foster.
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It will pay Aforo Resources a further A$4 an ounce (oz) of resource gold,
capped at 1mln oz of gold, in either cash or shares when a JORC-compliant
resource of at least 500,000oz of gold is confirmed.
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Company Synopsis:

"Stratex continues to implement its strategy of acquiring quality projects where
it can rapidly add value, bolstering its already impressive portfolio," said
Northland capital analyst Ryan Long.

Oriole Resources PLC is an AIM-listed
exploration company, operating in Africa
and
Europe.
action@proactiveinvestors.com

"This is Stratex International's second foray in to Liberia following its joint
venture with BG Minerals, a footprint that has allowed the company to gain a
significant understanding of the wider exploration potential in country."
Sinoe is in the same structural setting as Hummingbird Resources' (LON:HUM) 3.8moz Dugbe 1 gold discovery,
located about 5-40km to the southeast.
"We continue to believe Stratex is significantly undervalued and maintain our ‘buy' rating and 12.8p price target," Long
said.
Stratex's shares were trading at 3.82p by midmorning on Tuesday.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Oriole Resources PLC named herein, including the promotion by the Company of
Oriole Resources PLC in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty
Five
Thousand
dollars
($25,000).
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