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UPDATE - Ortac Resources set to invest in highly
prospective Eritrean projects
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--ADDS BROKER COMMENT AND SHARE PRICE --Ortac Resources (LON:OTC) has unveiled a strategic tie-up with a private
exploration firm, which has a portfolio of "very prospective" high grade copper
and gold projects in Eritrea.
The mining firm has struck a subscription agreement with Andiamo Exploration
to acquire up to 26.75% of the firm by subscribing for shares in three equal
tranches for US$1.5mln.
The deal includes an option to acquire a further 10 million shares for
US$2.0mln for a total interest of up to 42.2% in Andiamo, it said.
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Andiamo holds the 252 square kilometre (km) Haykota exploration licence in
Eritrea, 50 km south-west of the producing Bisha Mine, which is a high-grade
volcanogenic massive sulphide deposit and one of the highest grade open pit
copper mines in the world.

Sector:

The funds will be used to kick off a drill programme in the first quarter this year
at the recently discovered high grade copper mineralisation at the Yacob
Dewar deposit, where 63 metres of mineralisation from surface has been
intersected - at an average grade of 2.4% copper.
A second drill programme is set to begin later in the quarter to target the high
grade oxide gold VMS occurrence at Yacob Dewar, in a bid to expand the
deposit along the known 800 metre strike, where recent drilling has returned
intercepts including nine metres at 22.5 grams per tonne (g/t) of gold.
There is a preliminary estimate for this oxide gold occurrence, which is likely to
increase substantially following further exploration both along strike and at
depth.

Website:

ARCM
AIM
High
5.1

Low
2.06255

General mining & base
metals
www.arcminerals.com

Company Synopsis:
Arc Minerals is a dynamic junior exploration
company focussed on exploring for copper,
cobalt and gold projects in Africa. The
Company has a large portfolio of mineral
assets and is managed by a high-calibre
executive team with a proven track record
in sustainable mine development. Arc
Minerals is listed on the AIM market in
London under the ticker ARCM.
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Ortac will provide full support to deliver assessments for a mining licence
application by Andiamo by June 30, 2015, it said.

ADDED INTERVIEW WITH Ortac Resources' CEO
Ortac's chief executive Vassilios Carellas said the investment was the result of an exhaustive process of project
reviews.
"Andiamo has, in our view, a stand out portfolio of very prospective high-grade copper and gold exploration projects,
which will broaden our portfolio and deliver an additional margin of investment safety for our shareholders, as we
continue to progress our proven Šturec gold project in Slovakia.
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"We now look forward to working closely with the Andiamo team to unlock near term value from these exciting Eritrean
projects".
Broker Ambrian rates Ortac shares a 'buy' and noted ongoing delays at the firm's Šturec gold Project in Slovakia had
increased the need for the addition of a second project within Ortac's portfolio.
"We have been following Andiamo's progress for some time and believe that the Haykota Project hosts significant
exploration potential," said mining analyst Duncan Hughes.
"Drilling results reported to date provide encouragement that nice tenor gold and copper mineralisation is present at the
project. Whilst only a very small resource is defined currently, the proximity to the world-class, high-grade gold and
base metals Bisha project gives further encouragement."
Hughes said the acquisition made sense from a near-term news flow perspective with positive exploration results likely
to boost the company's share price performance.
"However, this is not the acquisition we anticipated, and we feel Ortac still needs a more advanced project in its portfolio
that could provide near-term cash flow," said Hughes.
"This would transform the company into a producer whilst it continues to manage the permitting process at its highquality gold project in Europe and makes exploration progress in Eritrea."
The broker has a target price of 2.01p on the shares - reduced from 2.05p to reflect the decline in Ortac's cash.
On Monday, shares dipped 2.13% to stand at 0.23p each.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Arc Minerals Limited named herein, including the promotion by the Company of Arc
Minerals Limited in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty Five
Thousand
dollars
($25,000).

www.proactiveinvestors.co.uk

www.proactiveinvestors.com

www.proactiveinvestors.com.au

ca.proactiveinvestors.com

www.proactiveinvestors.de

United Kingdom

North America

Australia

Canada

Germany

www.proactiveinvestors.co.uk
Powered by TCPDF (www.tcpdf.org)

The Business Centre 6 Wool House, 74 Back Church Lane

London, E1 1AF

United Kingdom Company No. 05639690

VAT No. 87207082

