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Admiralty Resources appoints new managing
director and CEO

0.014

Price:

$16.23 m

Market Cap:

Chile and Australia-focused Admiralty Resources (ASX: ADY) has appointed
Hanrui Zhong as the company's managing director and chief executive officer,
with Zhong having served as the acting general manager since 21st May 2013.

1 Year Share Price Graph

The new appointment is effective from next Monday, the 8th July 2013.
Zhong has been responsible for capital management and mining investments
in China, Mexico and Australia, and is currently a director of the Taishan
Resource Company in Mexico and a director of Jin Xin Investment Pty Ltd, a
shareholder of the company.
Admiralty is focused on iron or in Chile, with the company also having projects
in Australia - including the Bulman Project in the Northern Territory and the
Pyke Hill Project near Leonora in Western Australia.
In May this year Admiralty delivered a positive Pre-Feasibility Study for its
Mariposa magnetite iron ore project, which is located in the Atacama region of
Chile, and is around 20 kilometres south of Vallenar.
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Key takeaways include a 49.1% post-tax internal rate of return, a 2.25 year
payback on a $65.5 million capital investment.

Website:

This is based on a Resource of 66.6 million tonnes at 35.6% iron using a cut-off
of 25% iron that provides for a 12 year Life of Mine and operational cost for
final product CFR China ports of $89.10 per tonne.

Admiralty Resources Ltd (ASX:ADY) is
listed on the Australian Securities
Exchange.

Mariposa also has a post-tax Net Present Value (NPV) of $211 million at a 8%
discount rate at World Bank forecasted long-term iron prices with an average of
$141/tonne1 of the final product at 62% iron.

www.ady.com.au

Company Synopsis:
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The PFS was completed by Redco Mining Consultants (REDCO) over the
project. It also found that changing the parameters to use a current prevailing
iron ore price of $128.50/tonne CFR China still yielded an attractive IRR of
41.37%, a 2.5 year payback and a post-tax NPV of $148 million.

Proactive Investors Australia is the market leader in producing news,
articles and research reports on ASX "Small and Mid-cap" stocks with
distribution in Australia, UK, North America and Hong Kong / China.
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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