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UPDATE: Stratex International discovers three new
veins in Ethiopia
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---Adds broker comment--Stratex International (LON:STI) said it has identified three new veins within the
Airtstrip Calcite Zone of its Blackrock Gold Project in Ethiopia.
At the same time it reported that licence-wide channel-chip sampling returned
some exciting results.
They included 1.86 metres at 4.12 grams of the precious metal per tonne,
including 48 centimetres at 9.61 grams, 9.22 metres at 1.91 grams and 2.33
metres at 4.14 grams, including 28 centimetres at 17.95 grams.

Share Information

Stratex also said that its phase-2 diamond drilling programme is now
underway, with an initial focus on the Abyssinia vein and deeper sections of the
previously drilled Black Water Zone.
Chief executive Bob Foster added: "We are continuing to make new
discoveries within the Blackrock licence area, reinforcing our view that this
95%-owned project has substantial upside in terms of both further discoveries
and drill intersections of the bonanza grades that characterise this type of gold
deposit."
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He added that the grassroots exploration of the older rocks of the Arabian
Nubian Shield in the northern part of the Ethiopia continues. The discovery of
multiple vein occurrences with gold values up to 104 grams per tonne in the
Mariam Hill area of the Tigray licence is described in rather understated fashion
as "particularly encouraging".
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City broker Northland repeated its buy and 12.8 pence a share price target on
the stock in the wake of this morning's update. The stock is currently trading at
5.13 pence.
Analyst Dr Ryan D Long is excited about the potential of Ethiopia and points of that Stratex has the financial
wherewithal to accelerate exploration if need be.
This is because the group is sitting on around £16.5mln from the sale of its share of the Oksut deposit in Turkey.
"The next phase of work at the Blackrock project has been eagerly awaited," said Long.
"The initial focus of the drilling is the new discoveries in the Airstrip Zone before deeper follow up drilling commences at
the Black Water Zone.
"Last year significant gold was discovered at the Black Water Zone but the company was unsuccessful in discovering
the high grade boiling zone typical of epithermal deposits.
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"A post-drilling reassessment of the core and other data led Stratex to believe that deeper drilling was required.
"Should this deeper drilling intersect a boiling zone, Stratex will have made another important discovery and the
company's large cash position should allow it to rapidly drill and prove up a resource at the project."
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Oriole Resources PLC named herein, including the promotion by the Company of
Oriole Resources PLC in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty
Five
Thousand
dollars
($25,000).
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