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Red Rock Resources confident of getting clean bill
of health in Kenya
Red Rock Resources (LON:RRR) says Kenya remains a good country in which
to operate despite an unexpected ministerial investigation into the activities of
affiliate company Mid Migori Mining.
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An operational update from Red Rock revealed that a report from Kenya's
Departmental Committee for Land and Natural Resources into allegations that
Mid Migori Mining was illegally mining gold has been unexpectedly adopted by
the Kenyan parliament, triggering a ministerial investigation.
The report made no criticism of Red Rock, the operator of the licences which
are situated in the South Nyanza District in south-west Kenya, near Lake
Victoria.
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Red Rock maintains that the allegations are without foundation and that it,
supported by Mid Migori Mining, in which it has a minority stake, has now
submitted substantial documentation showing the allegations to be incorrect.
"In Kenya, the report now passes to the Government and administrative arm for
the investigation of the matters raised. We are confident in the integrity of these
processes, have already produced the necessary evidential material, and
Kenya remains a favourable investment environment where arbitrary
dispossession on spurious grounds of assets found to have value is not the
rule. We are entirely confident that Mid Migori will come out with a clean bill of
health once the matters raised are properly investigated and continue to make
plans for 2013," said chairman Andrew Bell.
There was better news from another of the company's affiliate companies,
Jupiter Mines (ASX:JSM), in which Red Rock has a 49.9% stake.
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Jupiter has successfully shipped its first batch of manganese ore from Port
Elizabeth.
Meanwhile, in Colombia, the company interested in buying gold miner Mineras
Four Points has asked for Christmas and the New Year off, and wants to
resume progress on the transaction in 2013.
Red Rock has a 50.5% stake in Mineras Four Points, which owns and has
rights over two gold mines in Antioquia: El Limon and El Mango.
In a separate announcement, Red Rock said it raised £115,000 through a
placing of shares at 1.0845p each.
YA Global Master SPV was the buyer, acquiring the shares under the terms of
the Standby Equity Distribution Agreement announced on 14 December 2010.
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No investment advice
Proactive Investors is a publisher and is not registered with or authorised by the Financial Conduct Authority (FCA). You understand and agree that no content
published constitutes a recommendation that any particular security, portfolio of securities, transaction, or investment strategy is suitable or advisable for any
specific person. You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential,
advisability, value or suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including company related products,
and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that contributors
may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases where the
position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and agree that
at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price and other
data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such calculations are
guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be selective,
may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
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may
not
be
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and
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relied
upon.
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