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Red Rock Resources soars on Greenland farm-in

Price:

0.55p

Market Cap:
Red Rock Resources' (LON:RRR) shares leapt more than 50% after its iron ore
associate NAMA Greenland received an offer for a majority stake.

£3.72M

1 Year Share Price Graph

An unnamed industrial company has made an offer worth US$17.8mln for 51%
of NAMA Greenland (NGL) through a British Virgin Islands registered vehicle,
International Media Projects.
NGL owns the Melville Bugt project in Greenland, where a JORC compliant
resource estimate is expected by the end of 2012.
Conditions of the offer are that the current exploration work is completed and
the resource estimate be published, and that Red Rock exercises its option in
NGL to take its holding up to 60%.

Share Information

Dependent on acceptances from other shareholders, Red Rock will then
transfer between 31% and 49% to the new investor for up to US$16.1mln in
cash.

Code:
Listing:
52 week

Red Rock added it had received a lawyer's letter stating the new investor has
both the financial capacity and expertise to fund and develop Melville
Bugt. Closure of the deal is currently scheduled to take place on 10 January
2013.

High
0.94p

Mining

Sector:
Website:

www.rrrplc.com

Company Synopsis:

The new investor has agreed to carry the first US$2mln of next year's planned
work programme at NGL, after which other shareholders can choose to finance
additional work on a pro rata.
A mine mouth royalty of 2% of the value of the ore produced will also be
payable to the selling shareholders pro rata to their acceptance of the offer.

RRR
AIM
Low
0.50p

Red Rock is a natural resource
development company listed on the AIM
market in London (AIM: RRR).
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Red Rock shares rose 0.53p to 1.5p.
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No investment advice
Proactive Investors is a publisher and is not registered with or authorised by the Financial Conduct Authority (FCA). You understand and agree that no content
published constitutes a recommendation that any particular security, portfolio of securities, transaction, or investment strategy is suitable or advisable for any
specific person. You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential,
advisability, value or suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter.
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You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including company related products,
and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that contributors
may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases where the
position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and agree that
at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price and other
data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such calculations are
guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be selective,
may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
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