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The Restaurant Group plc: sells Cafe UNO

Price:

Restaurant Group today announced that it had disposed of one of it?s
restaurant chains, Café Uno, for approximately £33 million to a subsidiary of
the Paramount Restaurant Group.
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This was a widely expected move as the company mentioned in late 2005 that
it wanted to exit the business and focus on it?s other brands which The
Restaurant Group believes have stronger growth potential. Chief Executive
Andrew Page said ?The sale of the Café Uno business leaves The Restaurant
Group focused on higher quality earnings and cash flow. Going forward, we are
well placed to continue to deliver good growth.?
The Restaurant Group listed in early 1999 at 63p a share and since then, with
the exception of a volatile 2001, the shares have risen fairly consistently and
are currently trading around 156p a share. The company is solely focused on
the ?value-for money? food service sector and it?s brands include Frankie &
Benny?s, Garfunkel?s and Chiquito?s. The Restaurant Group has around 240
restaurants in the UK and serves around 20 million meals a year.
Today the company also stated that it intends to return the money raised by the
sale of Café Uno to shareholders in the way of a special dividend, subject to an
EGM scheduled for the 23 February which will also give the company the
clearance to perform a 8 for 9 share consolidation. The share consolidation is
being tabled as a way for the company to assist in maintaining the
comparability of previous earnings per share, dividends etc to post
consolidation reporting.
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Assuming the company does not issue any further shares in between now and
the EGM meeting, the number of shares in issue will shrink from approximately
216 million now to 192 million the day after the EGM. Also assuming the EGM
meeting results in the acceptance of the proposal to return £35 million to
shareholders, each new share will entitle the owner to a one-off payment of
roughly 5.5p a share, which the company proposes to pay on March 9th, 2005.
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Company Synopsis:
The Restaurant Group Plc (TRG) is a
significant player in the UK casual dining
market, operating over 500 restaurants and
pubs which include Frankie and Benny's,
Chiquito, Coast to Coast, Garfunkel's,
Firejacks, Brunning & Price and Joe's
Kitchen. We also operate a concession
business which trades over 60 outlets
across more than 30 brands, primarily in UK
airports.
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To be entitled to receive the special dividend, investors will have to hold stock
at the end of trading on the 24th February, 2005.

Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors,
private
client
brokers,
fund
managers
and
international
investor
communities.
Contact us

+44 (0)207 989 0813

action@proactiveinvestors.com

www.proactiveinvestors.co.uk

www.proactiveinvestors.com

www.proactiveinvestors.com.au

ca.proactiveinvestors.com

www.proactiveinvestors.de

United Kingdom

North America

Australia

Canada

Germany

www.proactiveinvestors.co.uk

The Business Centre 6 Wool House, 74 Back Church Lane

London, E1 1AF

United Kingdom Company No. 05639690

VAT No. 87207082

No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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