UK: +44 (0)207 989 0813
NA: +1 646 896 3065
AU +61 2 9280 0700
action@proactiveinvestors.com

Avation PLC
13:30 21 Feb 2019

Avation makes good on forecasts as it hits record
profit in first half
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Price:

£169.27 m

Market Cap:

Avation PLC (LON:AVAP) has made good on its forecasts as it reported record
profits and revenues for the first half of its financial year. Avation Finance
Director Richard Wolanski tells Proactive London the numbers speak for
themselves as total profit is up and earnings per share (EPS) also essentially
doubled to US$0.21 from US$10.9, with an interim dividend of US$0.02
declared in light of the "robust" performance. Wolanski explains how profits
were boosted by the sale of one of Avation's Airbus A321-200 aircraft in
October, for a price the group said was 10% above the planes book value. The
record-setting revenues were pretty much in line with the company's forecasts,
having predicted around US$58mln in a February update. The aircraft leasing
firm, which counts airlines like Thomas Cook and easyJet among its
customers, reported a pre-tax profit for the six months ended 31 December of
US$14.2mln, up 95% on a year ago, while revenues from its lease rentals
jumped 40% to a record US$58.2mln.
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Company Synopsis:
Avation PLC is a specialist commercial
passenger
aircraft
leasing
company
managing a fleet of aircraft which it leases
to airlines across the world. Our customers
include Flybe, Virgin Australia, Air France,
easyJet, Eva Air, Philippine Airlines, Air
India, Vietjet Air, Fiji Airways, Mandarin
Airlines, Cebu Pacific, Garuda Indonesia,
Galistair, airBaltic and Danish Air Transport.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
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You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Avation PLC named herein, including the promotion by the Company of Avation
PLC in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty Five Thousand
dollars
($25,000).
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