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Brokers: Hargreaves Lansdown's new cash platform
prompts upgrade

Hargreaves Lansdown's (LON:HL.) new savings business offers a potentially substantial growth avenue, according to
Numis.
Cash savings are by far the largest pool of financial wealth in the UK and Hargreaves is looking to address this
opportunity in a unique manner.
For the first time, depositors will have access to an open architecture platform with the ability to instantly switch
accounts to maximise returns.
Investors will be able to have all of their wealth in one place and not have the inconvenience of switching accounts to
follow the best rates.
Hargreaves is likely to be able to offer depositors close to the top of the best buy table always.
The scale of the opportunity is significant, adds Numis, with Hargreaves' customers estimated to have over £60bn of
cash.
Surveys by the wealth manager suggest 45% of customers hold more than £75,000 in cash with 70% saying they may
use Hargreaves for savings.
"Furthermore we believe this savings offer will attract younger savers who have not ventured into other investments yet
and older savers who only hold cash," said the broker.
Numis' rating is upgraded to buy from add with a target price of 1,458p
First electricity has been produced by Atlantis Resources (LON:ARL) at the tidal power project MeyGen, offshore
Scotland.
It is a big milestone says Peel Hunt, with the rest of the first phase to come on stream shortly and start to export power
to the grid in the next few weeks.
While future costs, finance availability and the subsidy regime are uncertainties, Atlantis can now demonstrate the
potential of the technology and the project, and the ability of management to deliver it.
The fun is over in the copper market according to HSBC, which has stuck reduce ratings on KAZ Minerals PLC
(LON:KAZ) and Antofagasta PLC (LON:ANTO).
After its 19% spike over the past month, HSBC expects the copper price to be range bound for next 2-3 years.
Sell Lloyds Banking Group PLC (LON:LLOY), buy Royal Bank of Scotland PLC (LON:RBS) is Goldman Sach's view
today in its latest update on the UK banks.
The theme is that competitors are encroaching on the four major's traditional stamping ground, especially mortgages
where ring-fencing and the newly introduced term funding scheme provide a strong incentive for some banks to
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substantially increase their exposure.
Goldman Sachs has a target price of 50p on Lloyds and 225p on RBS against today's market prices of 61.6p and
210.4p respectively.
Having moved the giant polyhalite project in North Yorkshire. into development, Sirius Minerals' (LON:SXX) net present
value is now £7.4bn, according to Shore Capital.
This equates to 129-166p a share fully diluted on the Shore analyst's base case assumptions.
The risked NPV, which factors in all the potential hurdles between now and 2018, comes in at a more modest 65-82.5p
a share. That lower figure is still roughly three-times the current share price.
"If all goes to plan hereafter, there would be no further need to raise equity," said analyst Yuen Low.

Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors,
private
client
brokers,
fund
managers
and
international
investor
communities.
Contact us

+44 (0)1202 770386

action@proactiveinvestors.com

No investment advice
Proactive Investors is a publisher and is not registered with or authorised by the Financial Conduct Authority (FCA). You understand and agree that no content
published constitutes a recommendation that any particular security, portfolio of securities, transaction, or investment strategy is suitable or advisable for any
specific person. You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential,
advisability, value or suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including company related products,
and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that contributors
may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases where the position
is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and agree that at the
time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price and other data is
supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such calculations are
guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior columns and opinions we have published. These references may be selective,
may reference only a portion of an column or recommendation, and are likely not to be current. As markets change continuously, previously published
information
and
data
may
not
be
current
and
should
not
be
relied
upon.

www.proactiveinvestors.co.uk

www.proactiveinvestors.com

www.proactiveinvestors.com.au

ca.proactiveinvestors.com

www.proactiveinvestors.de

United Kingdom

North America

Australia

Canada

Germany

www.proactiveinvestors.co.uk
Powered by TCPDF (www.tcpdf.org)

The Business Centre 6 Wool House, 74 Back Church Lane

London, E1 1AF

United Kingdom Company No. 05639690

VAT No. 87207082

