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Standard Chartered is exposed after share price
rally, says UBS

Standard Chartered (LON:STAN) is exposed, says UBS, because the stock has recovered so well from last year's lows.
As the banking share has rallied about 40%, UBS now downgrades to 'sell'.
Analyst John Napier, in a note, said: "the StanChart rally has happened against a ~60% fall in consensus profit
forecasts for this year and 30% decline for next."
He acknowledged that there are great businesses within the group - namely its transaction banking and financial
markets units - but said that certain headwinds would combine with low yield curves and elevated loan losses to make
life particularly difficult in the near term.
UBS forecasts a loss for Standard Chartered this year.
Deutsche Bank, meanwhile, retains a 'hold' rating for Standard Chartered but lifted its price target to 460p from 400p
(current price: 554p).
Elsewhere, oil services group Petrofac Ltd (LON:PFC) was downgraded by Jefferies International to 'hold' from 'buy'.
Berenberg cut polymer group Victrex Plc (LON:VCT) to 'hold' from 'buy' due to what the wealth manager described as a
'lack of earnings catalysts' in the consumer electronic sector.
Panmure Gordon kept to a 'buy' recommendation for Trinity Mirror Plc (LON:TNI) but trimmed its price target to 185p
from 240p.
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advisability, value or suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including company related products,
and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that contributors
may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases where the position
is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and agree that at the
time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price and other data is
supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such calculations are
guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior columns and opinions we have published. These references may be selective,
may reference only a portion of an column or recommendation, and are likely not to be current. As markets change continuously, previously published
information
and
data
may
not
be
current
and
should
not
be
relied
upon.

www.proactiveinvestors.co.uk

www.proactiveinvestors.com

www.proactiveinvestors.com.au

ca.proactiveinvestors.com

www.proactiveinvestors.de

United Kingdom

North America

Australia

Canada

Germany

www.proactiveinvestors.co.uk
Powered by TCPDF (www.tcpdf.org)

The Business Centre 6 Wool House, 74 Back Church Lane

London, E1 1AF

United Kingdom Company No. 05639690

VAT No. 87207082

