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Tower Resources on track to spud well in Uganda in
fourth quarter
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African focused oil firm Tower Resources (LON:TRP) told investors that it
remains on track to spud a well in Uganda in the final quarter of the year after
completing a 2D seismic survey over its Exploration Area 5.
A high resolution aero gravity survey conducted in 2010 indicated that the area
is expected to be "favourable for the generation of hydrocarbons". A 2D
seismic programme, which was based on this survey, was completed on 4
August and the data is currently being processed and interpreted.
The 2D data should help Tower choose a suitable well location within the next
month with spudding expected in late 2011.
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The AIM quoted explorer also provided an update from Namibia, where it holds
a 15 percent carried interest in license 0010. The operator of the license
Arcadia Expro Namibia said it is continuing the farm out process, expecting to
receive proposals from international oil and gas companies ahead of drilling a
well on the Delta structure.
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Tower is currently trying to ensure that the drilling programme in Namibia
remains on track to spud a well "as early as possible" in the first half of 2012.

Website:

"As Arcadia progresses its farm-out, the Tower board continues to review the
optimal route to maintain the Namibian project's schedule," said executive
chairman of Tower Resources Peter Kingston.

Tower Resources is building an Africanbased exploration and production group,
which intends to have a balanced portfolio
ranging from exploration through appraisal
to production, primarily through its own
origination of opportunities and their organic
development.

Shares in Tower Resources fell 4 percent to 4.55 pence this morning, giving it
a market cap of £51 million.

www.towerresources.co.uk
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
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You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Tower Resources PLC named herein, including the promotion by the Company of
Tower Resources PLC in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty
Five
Thousand
dollars
($25,000).
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