UK: +44 (0)207 989 0813
NA: +1 646 896 3065
AU +61 2 9280 0700
action@proactiveinvestors.com

Tower Resources PLC
08:28 08 Jul 2011

Tower Resources poised for pivotal drilling in
Namibia
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Namibia's embryonic oil industry is attracting more and more interest among
investors, while industry experts continue to tout the West African territory's
‘supermajor' potential.
As far as London is concerned, the main protagonists are Tower Resources
(LON:TRP) and Chariot Oil & Gas (LON:CHAR). Both firms already have their
sights set on multi-billion barrel targets - thanks to years of preliminary
exploration - and drilling is nearing the horizon.
"Offshore Namibia is undergoing a resurgence of interest as geologists
advocate similarities with the hydrocarbon make-up of Brazil while gas
discoveries are, through potential LNG commercialisation, no longer destined
to remain stranded," said David Farrell, oil analyst at Evolution Securities.
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Farrell took a detailed look at Tower Resources' prospects in a recent note to
clients, in which he initiated his coverage on the stock with a "buy"
recommendation.
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The Evolution analyst values Tower at 64 pence a share, and using a typical
discount for ‘pure-play' exploration stocks he applies a 76 percent discount to
give a 15 pence price target – implying a potential uplift of 125 percent.

Website:

www.towerresources.co.uk

Company Synopsis:
Tower Resources is building an Africanbased exploration and production group,
which intends to have a balanced portfolio
ranging from exploration through appraisal
to production, primarily through its own
origination of opportunities and their organic
development.

After an upbeat competent persons report on Tower's 15 percent owned 0010
licence block, which confirmed gross prospective resources of 10 billion
barrels, Tower is set to drill its first wildcat exploration well in Namibia in the
early part of next year.
Farrell reckons the well, which will target five significant targets, is capable of
transforming the company.
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"We believe that the ability of a single well to test so many objectives and at
relatively low cost (expected to be $30 - $35 million) is an attractive
proposition," the analyst said.
Before the well is drilled the operator Arcadia Petroleum, who own an 85
percent stake, is expected to push hard on farm-out negotiations. Farrell is
hopeful that a suitable deal can be done.
"We are encouraged by the third party interest in the region, given recent news
that Tower's peer Chariot has signed Heads of Agreement Terms on two farmout deals with two different companies although, as yet, no details as to who
the parties are have been released."
Indeed, the block's potential is likely to have turned heads in the industry.
Tower chairman Peter Kingston believes that the Namibian licence block is
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potentially world class group of prospects.
In response to last month's CPR, Kingston said he was particularly encouraged
by the reports estimates for the Delta prospects.
The updated report was prepared by Oilfield International Limited (OIL) to
reflect the results of a 3D seismic survey carried out over the license's principal
Delta prospect in 2010.
OIL concluded that there are two prospects at Delta, confirming the
Maastrichtian prospect and upgrading the Palaeocene lead to the prospect
status. The two main scenarios assumed the discovery of light oil and gas
condensate in Delta Maastrichtian's reservoir.
Based on the seismic data, OIL calculated that there is a 50 percent chance
that Delta Maastrichtian's reservoir contains light oil. If that is the case, the
prospect's recoverable resources would amount to 2.2 billion barrels of oil and
3.4 trillion cubic feet of gas with a 50 percent probability.
The chances that reservoir contains gas condensate have been estimated at
40 percent. That scenario puts Maastrichtian's resources at 267 million barrels
and 8.1 trillion cubic feet of gas, also with a probability of 50 percent.
In total, the report has shown that Tower's interest in the license represents
prospective resources of 270 million barrels of oil equivalent with the
Maastrichtian resource alone giving Tower 98 million barrels of oil equivalent.
The expected monetary value (EMV) of Tower's share of prospective resources
stands at US$744 million, based just on the Delta Maastrichtian prospect.
"The comprehensive independent reassessment of the prospectivity of Namibia
Licence 0010 has confirmed its potential as a world class group of oil and gas
prospects," said chairman of Tower Resources Peter Kingston. He added that
the Delta estimates were particularly encouraging.
Elsewhere, in Uganda, Tower has a 75 percent in the EA5 licence block, also
known as the Rhino Camp, to the north of the prolific Lake Albert Basin - where
Tullow Oil is staking its future on a massive exploration campaign.
Tower is getting ready to test the prospects in EA5 again later this year after it
re-mapped the area following two unsuccessful exploration wells, it drilled in
2009 and 2010.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
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any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Tower Resources PLC named herein, including the promotion by the Company of
Tower Resources PLC in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty
Five
Thousand
dollars
($25,000).
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