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Chaarat Gold on track to meet operational targets at
Kapan mine
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Chaarat Gold Holdings Limited (LON:CGH) said is confident of meeting its
targets at the Kapan mine in Armenia by the end of the third quarter.
The Kapan mine, which Chaarat bought in January, increased run of mine
(ROM) ore production by 8% year-on-year in the year to date.
Production of copper concentrates was up 12% on the year while zinc
concentrate output fell 10% due to lower grades and slightly less mill
recoveries.
The RoM grade in gold equivalent (AuEq) terms dropped 14%, resulting in a
6% decline in contained RoM metal.
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READ: Chaarat board waives requirement for mandatory offer from major
shareholder Labro
But costs per tonne of ore treated was 10% lower year on year, allowing the
company to absorb the impact of lower ROM ore grades.
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New mineral resource estimate better reflects value of the assets, says CEO
The group announced a new mineral resource estimate (MRE) of 1.775mln
ounces of AuEq, measured and indicated (M&I) based on the results of 69,000
meters of drilling completed in 2018.
Chief executive Artem Volynets said the MRE better reflect the underlying
potential and value of the assets.
"We are especially encouraged by the significant increase in M&I Resource of
54% from 1.15 to 1.775Moz Au Eq, which supports our belief that we will be
able to replace reserves at Kapan on a continuous bases going forward," he
said.
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Company Synopsis:
Chaarat Gold Holdings Limited is an AIMquoted gold mining company founded in
2007 with the initial goal of exploring and
developing a gold project within the Tien
Shan Gold Belt, in the North West of the
Kyrgyz Republic. Chaarat has two high
quality development assets in the Kyrgyz
Republic, the Tulkubash oxide deposit and
the
Kyzyltash
sulphide
deposit.
action@proactiveinvestors.com

Actions taken to address legacy issues
A number of legacy issues and operational challenges have had a negative
effect on operations but Chaarat said the actions it has taken to address the
problems are starting to yield results.
"Although this year has seen a challenging start to ownership due to a number of legacy issues, our experienced
management and mine-site team identified these early and began remedial work immediately with encouraging results,"
said CEO Volynets.
"As we continue to streamline operations and drive other improvements, we are confident that Kapan will achieve our
targeted operational results in Q3 of this year."
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Chaarat Gold Holdings Ltd named herein, including the promotion by the Company
of Chaarat Gold Holdings Ltd in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to
Twenty
Five
Thousand
dollars
($25,000).
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