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Optiva has risked valuation of 11.4p per share for
United Oil & Gas on a fully diluted basis

Price:

3.8p

Market Cap:

£13.13M

1 Year Share Price Graph

Optiva Securities analyst Barney Gray has a risked valuation of 11.4p per
share for United Oil & Gas PLC (LON:UOG) on a fully diluted basis, while
noting that this includes no value for Benin or the provisionally awarded 31st
Round Blocks.
In a recent note, Gray said: "Although we reserve the opportunity to adjust our
assessment in the event of the conclusion of potential farm-in opportunities, we
note that that our unrisked valuation for United is over 51p per share at this
stage, representing major potential upside to the company.
"This could be augmented further should United's most recent acquisitions
demonstrate significant promise upon further analysis."

Share Information

Optiva has a 'buy' stance on United shares, which currently change hands for
3.85p each.
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Website:

www.uogplc.com

Company Synopsis:
United Oil & Gas (UOG) is an independent
oil & gas start-up established in 2015. We
are a former Tullow Oil team, with a
strategy to acquire assets where the
management team's experience can drive
near-term activity to unlock previously
untapped
value.
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors,
private
client
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fund
managers
and
international
investor
communities.
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No investment advice
Proactive Investors is a publisher and is not registered with or authorised by the Financial Conduct Authority (FCA). You understand and agree that no content
published constitutes a recommendation that any particular security, portfolio of securities, transaction, or investment strategy is suitable or advisable for any
specific person. You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential,
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advisability, value or suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including company related products,
and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that contributors
may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases where the
position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and agree that
at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price and other
data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such calculations are
guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be selective,
may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information
and
data
may
not
be
current
and
should
not
be
relied
upon.
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