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Woodbois jumps as first-half revenues soar after
record second quarter

Price:

6.95p

Market Cap:

Shares in Woodbois Limited (LON:WBI) jumped on Thursday afternoon after a
record second quarter helped the Africa-focused forestry and timber trading
group post a sharp rise in first-half revenues.

£32.34M

1 Year Share Price Graph

The company, which manages 1mln acres of natural forest concessions in
Gabon and Mozambique, racked up revenue of US$4.7mln in the three months
ended 30 June.
That allowed the top-line to climb 39% in the first half to US$9.2mln (H1 18:
US$6.6mln).

Share Information

READ: Woodbois expects growth to accelerate in 2019
Woodbois said it was the trading business - which sources wood products and
sells them across the globe - that drove the growth, more than offsetting a
couple of weaker months for its own forestry operations.
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The company was unable to ship any timber from Gabon during May and June
after a Chinese company operating in the country was found to be illegally
shipping kevazingo logs.
In the same announcement, Woodbois confirmed chairman Miles Pelham has
stepped down with immediate effect in order to focus on his blockchain
company.
Kevin Milne has been appointed to his role on an interim basis while a search
for Pelham's permanent successor is carried out.
Woodbois also revealed it is yet to receive any payment for its agriculture
business in Tanzania, which it sold off earlier in the year.
"We are currently in discussions with Envision to restructure the payment
schedule," the company said. "The group has no ongoing cost commitment in
Tanzania."
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Company Synopsis:
With substantial manufacturing facilities in
East and West Africa, Woodbois is involved
in the production, processing and
manufacture
of
sustainable
African
hardwood and hardwood products which it
supplies to a global customer base.
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Shares were up 4.2% to 6.25p on Thursday afternoon.

Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
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published constitutes a recommendation that any particular security, portfolio of securities, transaction, or investment strategy is suitable or advisable for any
specific person. You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential,
advisability, value or suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including company related products,
and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that contributors
may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases where the
position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and agree that
at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price and other
data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such calculations are
guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be selective,
may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information
and
data
may
not
be
current
and
should
not
be
relied
upon.
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