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Base Resources transitions mining at Kwale to
South Dune

12.25

Price:

£143.52 m

Market Cap:

1 Year Share Price Graph

Base Resources Ltd (ASX:BSE)(LON:BSE) rose on Tuesday following news
the firm has completed the transition of mining operations to the South Dune
orebody at its Kwale operations in Kenya.
Following a successful and on-schedule transition, mining rates are now back
to nameplate capacity with all three hydraulic mining units fully operational.
The Kwale operations mineral separation plant operated on stockpiled heavy
mineral concentrate throughout the transition period to ensure uninterrupted
production.
WATCH: Base Resources executive discusses mineral sands market after
global conferences
Preparations for the transition to the South Dune primarily involved the
installation of 7,400 metres of slurry and water piping, a power line, a bridge
across the Mukurumudzi Dam spillway, and two pumps.

Share Information

The transition of mining operations from the fully depleted Central Dune
orebody to the South Dune orebody took place over a two-week period and
involved moving the hydraulic mining units and the commissioning of the new
pumps, pipes and power supply.
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Company Synopsis:

"We have been planning for this transition of mining for over 12-months and it
is a testament to the professionalism of the team that the move was completed
on schedule and without incident," said Colin Bwye, executive director
operations and development.
In a note to clients, analysts at Peel Hunt commented: "This move means that
the focus at Kwale turns wholly to the exploration efforts ensuring that Kwale
has a reasonable life after the planned start up date for the Toliara project.

BSE
AIM

Base Resources (ASX & AIM: BSE) is an
Australian based, African focused, mineral
sands producer and developer with a track
record of project delivery and operational
performance. The Company operates the
established Kwale Operations in Kenya and
is developing the Toliara Sands Project in
Madagascar.
action@proactiveinvestors.com

"Ensuring this allows the Base team a period of very strong cash flows to work
off the Toliara project financing - as well as giving a buffer zone should the
Toliara schedule slip."
Peel Hunt reiterated a 'buy' rating and 22p target price on Base Resources shares which, in afternoon trading, were 4%
higher at 13p.
-- Adds analyst comment, share price --
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Base Resources Limited named herein, including the promotion by the Company of
Base Resources Limited in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty
Five
Thousand
dollars
($25,000).
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