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Sirius Minerals confirms US$3.8bn stage 2 financing
on track to complete by end of September
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The financing and construction of Sirius Minerals PLC's (LON:SXX) huge
Woodsmith fertiliser mine in North Yorkshire is progressing to plan.
Back in May, the FTSE 250 group raised US$825mln from investors as part of
a wider US$3.8bn stage 2 financing that would fund the project through to
completion.
READ: Sirius lands major supply deal with Indian farmers co-op
The rest of the money - comprising a US$500mln bond which in turn would
unlock a US$2.5bn revolving credit facility from JP Morgan - remains on track
to complete before the end of September, Sirius confirmed today.

Share Information

The three main components that need to be in place ahead of the launching of
the bond are: finalising the bond offering document, completion of the revolving
credit facility paperwork, and finally, the receipt of a public rating from the rating
agencies.
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On brink of 'major re-rating'
According to City broker Liberum, Sirius bosses are hopeful of getting these
bits finished in time to allow them to kick off the roadshow - where they
promote the bond to institutional investors - ahead of the August holidays,
although that is dependent on third parties.
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Company Synopsis:

"Completion of the US$500mln bond would unlock the US$2.5bn revolver from
JPM and largely eliminate financing risk, a significant component of its 78%
discount to net present value (68p)," explained analyst Richard Franks.

Sirius Minerals is a UK based fertilizer
development company focused on the
development and operation of its polyhalite
project
in
North
Yorkshire.
action@proactiveinvestors.com

Shore Capital agreed, saying in a note to clients: "We expect the coming
Senior Debt Event to catalyse a major re-rating of the shares, as it is in our
view effectively the key to unlocking Sirius's vast value potential."
Construction 'running on time and on budget'
On the ground, construction of the mine is "advancing well", with the company on course to achieve first polyhalite in
2021.
As well as being on time, construction is also running to budget, Sirius said.
"The successful raising of US$825mln of funding during the quarter marked the completion of the first part of our stage
2 financing," said chief executive Chris Fraser.
"We are making good progress with the remaining components of our stage 2 financing package, which we expect to
complete by the end of September this year in line with guidance, and which will enable us to bring our multi-nutrient
POLY4 product to our customers to meet the expanding needs of the global agriculture industry."
Shares were down 1.2% to 14.8p in afternoon trading.
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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