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Telit agrees settlement terms for public censure and
waived fine of £350,000 after AIM Rules breach
Telit Communications PLC (LON:TCM) rose on Monday following news the firm
has agreed settlement terms with the London Stock Exchange for a public
censure and a fine of £350,000, which has been waived in full, relating to
breaches of rules 3 and 31 of the AIM Rules for Companies.
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The AIM-listed global enabler of the Internet of Things (IoT) pointed out that the
events leading up to the censure related to the actions of Oozi Cats, who was
the CEO at the time of the company's Admission to AIM up until his resignation
in August 2017.
READ: Telit Communications settles Italian VAT dispute
It added that the censure related specifically to the company's failures of
disclosure regarding his indictment in the US or previous variations of his
name.
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Telit said it has subsequently entirely reconstituted its board and as noted in
the London Stock Exchange's statement, has fully cooperated in its
investigation.
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The company noted the Exchange recognised that, in the particular
circumstances of this case, the company and its advisers faced real difficulties
in being able to reasonably uncover information relating to the former CEO's
historical indictment.
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Company Synopsis:
Telit is the global leader in IoT enablement.
Our
enterprise-grade
hardware,
connectivity, and platforms transform
business through the power of IoT. With
over one thousand of the world's leading
IoT experts, we share a relentless
commitment to delivering the future of
digital business for our customers.

Given these specific circumstances, it added, the Exchange decided to waive
the fine in full.
In a separate announcement, Telit also said that Marco Patuano, the former
CEO of Telecom Italia and of Edizone, has agreed to join its board as a nonexecutive director - subject to satisfaction of customary regulatory due
diligence and disclosures.
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The group added that Adam Power, one of its current non-executive directors,
has resigned from the board with immediate effect as he is moving to Australia
where he will be taking up a new full-time executive role, the terms of which
preclude him remaining on the Telit board.
In afternoon trading, Telit shares were 4.3% higher at 166.80p.
-- Adds new director appointment, updates share price --
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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