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Dunelm raises profit expectations after strong end
to the year
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Dunelm PLC (LON:DNLM) raised its profit expectations for the year after a
strong final quarter of trading.
Ahead of its fourth-quarter results on July 10, the homewares retailer said in a
trading update that it has seen "very good" like-for-like sales growth since it
published its third-quarter statement in April.
READ: Dunelm shares rise as it predicts full-year profits will be "slightly ahead"
of forecasts
Trading was particularly robust in May and June but this was flattered by last
year's weak performance and "unseasonably favourable" weather conditions
this year.
"What do consumers spend on if they're not eating out or jetting off on holiday?
Curtains, bedding and other household accoutrements, according to
homewares retailer Dunelm," said Emma-Lou Montgomery, associate director
from Fidelity Personal Investing's share dealing service.
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"The dismal summer weather so far has also encouraged stay-at-homes to
beautify their nests and given Dunelm, the self-styled 'the home of homes',
good like-for-like growth, in May and June in particular."

Website:

www.dunelm-mill.com

Company Synopsis:

Around the same time last year Dunelm had struggled to sell its discounted
product lines during the summer period, resulting in a £3mln dent to its full-year
earnings.
For the year ending June 29, the company expects pre-tax profit of £124mln to
£126mln, compared to £102mln in 2018.

Dunelm Group plc is a specialist out-oftown homewares retailer providing a range
of products to a customer base, under the
brand
name
Dunelm
Mill.
action@proactiveinvestors.com

In its April update, the group had said it sees pre-tax profits being "slightly ahead" of the top range of analysts' forecasts
of £115.6mln to £118.5mln.
Shares rose 4.2% to 942p in morning trading.
"No numbers have been quoted, but we assume double-digit like-for-like sales and strong online, still at circa 30%+."
Peel Hunt said.
The broker expects pre-tax profit of £125mln for 2019 and £132mln for 2020.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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