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Lithium Australia boosts stake in battery recycler
Envirostream
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Price:

$24.04 m

Market Cap:

Lithium Australia NL (ASX:LIT) has made the further equity subscription of
$100,000 increasing its stake to 11.76% in Envirostream Australia Pty Ltd.

1 Year Share Price Graph

Back in early April 2019, LIT outlined its intention to acquire an 18.9% stake in
Envirostream, a Victorian-based company operating Australia's only battery
recycling facility.
The lithium-ion battery shredding facility produces powder containing critical
metals that are then exported for refining.
READ: Lithium Australia launches rights issue to raise up to $6.5 million
LIT's managing director Adrian Griffin said: "Processing of spent batteries
improves the sustainability of energy storage systems and is an ethical source
of critical raw materials that can be directed back into the battery industry.
"Together with Envirostream, we plan to lead the industry in environmental best
practices and reduce the harm created by disposal of battery materials in
landfill.
"We look forward to developing a strong partnership with Envirostream and
encourage all consumers to dispose of their spent batteries responsibly."
Relationship presents opportunities
Lithium Australia sees an opportunity to apply its hydrometallurgical flow sheet
for processing powders in development to the powder produced by
Envirostream.
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This product could feed Lithium Australia's Brisbane pilot plant, which produces
cathode powders.
Funding from LIT to Envirostream will allow it to increase its capacity with
respect to the recycling of lithium-ion batteries.
Envirostream will in due course provide LIT with spent cathode powder, which
will be processed into raw materials for the battery industry and used to
regenerate cathode powders using LIT's cathode powder production
technology.
Government tailwinds, Australia only reprocesses 3% its batteries
Recycling such materials onshore could augment the federal government's
Critical Minerals Strategy, formally launched in March 2019.
That strategy, while strongly focused on raw materials and supply chains,
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acknowledges the impact of innovation in processing to recover not only
primary metals but also a range of by-products.
Australia lags behind the rest of the world and recycles only 3% of batteries.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Lithium Australia NL named herein, including the promotion by the Company of
Lithium Australia NL in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty Five
Thousand
dollars
($25,000).
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