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SDCL Energy Efficiency Income Trust inks deals
with Tesco for portfolio of rooftop solar projects

106.48

Price:

£285.77 m

Market Cap:

1 Year Share Price Graph

SDCL Energy Efficiency Income Trust PLC (LON:SEIT) has signed an
agreement with supermarkets giant Tesco PLC (LON:TSCO) for a portfolio of
rooftop solar projects.
The energy efficiency sector investor said Tesco will enter a power purchase
agreement for each individual site, with SDCL to be responsible for installing,
operating, and maintaining each project.
READ: SDCL has first mover advantage as energy efficiency becomes
mainstream
The trust said the initial batch of projects will be around 1 megawatt and are the
first phase of approximately 5 megawatts programme, with additional solar
projects are planned under a framework agreement.
It has partnered with Kingspan Energy Ltd, which will be the engineering,
operating, and construction contractor under the deal.
SDCL's chief executive Jonathan Maxwell commented: "We are continuing to
deliver on the pipeline opportunities identified at the time of our initial public
offering and are pleased to announce our first investment in rooftop solar
[photovoltaics]."
He added: "With all the revenues being generated from the [power purchase
agreements] and costs being largely fixed, this is a positive, stable investment
for [SDCL] and one we are delighted to add to our growing portfolio."
In afternoon trading, SDCL shares held steady at 105.50p.
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Company Synopsis:
SDCL's investment business is focused on
clean energy and energy efficiency project
finance. SDCL has established specialist
funds in the UK, Ireland and Singapore and
is launching new funds in New York and
China. SDCL's funds in each country are in
partnership with governments as an
investor, promoter or guarantor. The funds
invest in energy efficiency retrofit projects
and seek a return based on savings
achieved.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
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provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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