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Rio Tinto once again cuts guidance for 2019 iron ore
shipments from the Pilbara region of Australia
Rio Tinto PLC (LON:RIO) saw its shares drop on Wednesday after the FTSE
100-listed global miner further reduced its guidance for iron ore shipments from
the Pilbara region of Australia in the current year.
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In a statement, the blue-chip firm said its iron ore business is currently
experiencing mine operational challenges, particularly in the Greater Brockman
hub in the Pilbara.
READ: Rio Tinto cuts 2019 production estimates after posting 14% drop in
quarterly iron ore shipments
The company added: "This is resulting in a higher proportion of certain lower
grade products, partly to protect the quality of our flagship Pilbara Blend."
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Rio Tinto said around 1.5mln tonnes of these products were sold in the first
quarter, as noted in the 2019 Quarterly Operations Review published on 16
April, and additional sales of these products will be made during 2019.
However, the group added, in light of these challenges, there has also been a
review of mine plans, resulting in guidance of Pilbara shipments for 2019 being
revised down to between 320mln and 330mln tonnes, down from previous
guidance of between 333mln 343mln tonnes.
The company said, given the change in volume guidance, unit costs will be
updated in its second quarter Operations Review, due on 16 July.
Back in April, Rio Tinto cut its 2019 production estimates after reporting a 14%
drop in quarterly iron ore shipments amid disruption caused by a tropical
cyclone that hit its export terminal in Western Australia in March.
The Anglo-Australian miner then reduced its annual iron ore shipments
estimate to a range of 333mln to 343mln, down from a previously reduced
range of 338mln to 350mln tonnes.
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Company Synopsis:
Rio Tinto is a leading international mining
group that finds, mines and processes the
earth's mineral resources. The Group's
major products include aluminium, copper,
diamonds, energy products, gold, industrial
minerals (borates, titanium dioxide, salt and
talc), and iron ore. Its&nbsp;activities span
the world but are strongly represented in
Australia
and
North
America.
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In afternoon trading on Wednesday, shares in the FTSE 100-listed firm shed
4.1% at 4,675.50p.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
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portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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