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Sainsbury's appoints former RBS executive to head
financial services arm
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J Sainsbury PLC (LON:SBRY) has appointed former Royal Bank of Scotland
Group PLC (LON:RBS) executive, Jim Brown, to head its financial services
division.
Brown, who worked in a number of senior roles at RBS for 12 years until 2017,
will become chief executive of Sainsbury's Bank on June 19.
He replaces Peter Griffiths, who has run the business since 2012.
READ: Sainsbury's and Walmart's Asda abandon merger after competition
watchdog rejects deal
Brown's most recent role at RBS was head of the bank's Williams and Glyn
brand, which it had planned to spin off as it was one of the conditions the EU
set in return for approving the government's 2008 £45.5bn bail-out.
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However, RBS avoided the forced sale of Williams and Glyn after agreeing to
set up a fund to support challenger banks.
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Other roles Brown held at RBS include chief executive of the lender's Ulster
Bank and head of retail and commercial markets in Asia.

Website:

"Jim has a wealth of experience and a strong track record of leading banks
through significant change, which will help him lead Sainsbury's Bank through
the next stage of its journey," said Sainsbury's chief executive Mike Coupe.

J Sainsbury PLC is a United Kingdombased company principally engaged in
grocery and related retailing, and financial
services.

www.sainsburys.co.uk

Company Synopsis:

In the year to March 9, underlying operating profit at Sainsbury's Bank fell to
£31mln from £69mln the previous year due to bad debt charges following the
adoption of new accounting standards, and a more cautious approach to
unsecured lending.
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Sainsbury's said on Tuesday it was focused on improving its bank's digital offering to keep and attract customers amid
tough competition from online rivals.
In April, Sainsbury's abandoned a plan to merge with Asda after the UK Competition and Markets Authority rejected the
deal.
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portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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