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KR1 nets over US$300,000 from sale of ATOM
tokens
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KR1 PLC (LON:KR1) has earned around US$360,605 from the sale of ATOM
tokens in the Cosmos blockchain network.
The digital asset investor said that it had sold 70,079 ATOM tokens for an
average price of US$5.14 each, having acquired them for around US$0.10
each in a Cosmo initial coin offering (ICO) in early 2017.
READ: KR1 co-founders step down from the board, will remain as consultants
The company also said it had generated 7,008 ATOM tokens over the last four
weeks from staking, a process where holders commit their tokens to help
validate blockchain transactions in return for a fee, and had sold these at a
price of US$6.93 each, a total of around US$48,565.
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Since the Cosmos network was launched on 14 March, KR1 said it had
generated over US$122,250 from staking yields and continued to hold a "large
majority" of its ATOM tokens which would be used to generate revenues going
forward.
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George McDonaugh, chief executive of KR1, said the value of the ATOM
tokens had appreciated "significantly" over the last few weeks, demonstrating
wide adoption of the Cosmos blockchain.

KR1 Plc is a publicly listed investment
company focused on the blockchain
ecosystem. We invest in early stage
projects and blockchain-based digital
assets.
These
assets
power
the
decentralised platforms and protocols that
form the emerging Web3 infrastructure.

He added that the returns from the sale of the ATOM tokens would boost the
company's asset base and enhance its investment capabilities, while the
remaining tokens would allow the firm to passively generate revenues from
staking.
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"We believe that this is the correct strategy to pursue in the long-term", the
CEO said.
KR1 shares were trading at around 8p on the NEX exchange on Tuesday morning.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
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value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of KR1 PLC named herein, including the promotion by the Company of KR1 PLC in
any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty Five Thousand dollars
($25,000).
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